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1. CAeZiE i AT LA R KR E S F F4
AT AFIRE (—): A3 7, K
R i%E» 2020-05-13

2. KA ZiE A AT AR KB M F SR
AL () FACIS #HIBKF A
% 2020-05-14

3. 2% (603893.SH) « & H A%k $4k
ZFE (=): & SOC #%it, &
7y B4 FRAT IR 2020-06-03

4. KM ZE AR E M FEFR R PR
W) : /N iE 3E LED #4: % A, MiniLED &
A& K> 2020-07-01

FELER

A7 1 ©UR

LB SW o F35 £(1.40%) HAR A I IE TP R 300 35 35(0.62%), & & IE
W AW AR, Mo FHIE KA, HT BT Tk A-
0.26%, HL4 3P R 300 45 £k 0.88 ANF 4 & A0 AR An A -3 3k Bk b 24 6.53%,
S P R 300 354K 591 AE 4k B @ ARAT BRI A 2.54%, 38
AP IR 300 4546 1.92 N 4% LED AR md-F 34 3k 2k g 4 0.01%, a4
PR 300 34 0.61 AF ok B AeA T3 ARG A 1.55%, M iP
R 300 #4545 0.93 NE L BFALFE S AR akEk g A 3.56%, IR P
IE 300 3535 2.94 g ok
X2k 47 & AR F AR LT 8 Kagoh B3k

4 ARHEAN—FRBERDR, 2 F 5080 TE AR E+ LR
FEREFEFA, LB 2B mik, AEFTFEFSEAE TR K, £ 2020
F Q4 A2 2021 FABAD KTy R — & F Rk N e ShE, B R
FRGERNEN—FFLGHERRNES, B XERFFARKRRE
KA KBFHREIALETL, TBETF=5: 1. TXFR: HRE. L
Ry AMHEFAHHEFFREREK, TLRETE; 2. BEHK: BA
AW s ERE R, RETHRGBARR S BET; 3. FRIAL: =
ZHAE. 57 % B Mosfet/IGBT #F4&. Mosfet/IGBT /= 3u A4 4t A28,
HA % ZARFFRGH A, B RN SDRAFAE R R K F i, L
FRE Ao AL AL RT3 TE RS RELER. TR MEFE.
FEBRARKG I R FER LN
TCL HEXWFR, ARMEFE LT

3 F 22 B, RETEANM WisView &iH69@mm 3 A T G/, 8Lk
A, 65 M 252 £ 4, LA R 5%, 55 FTHH 202 £4,
Mt bR B BRI 6.3%, 43 THM 126 4, R 41%, 32 FHHhT5 £
&, R T71%, BBRERNAR, 2021 3 A TALKEHREFRE, Bl
g bk, AM EATHBBKE, BBRLK 2021 FAEBREX, HEXE
‘A AE L TCL £ FML.

BHELE: MEFF Ak, BRHE. LEAK FRES. L
Bfk. ¥HER. Lyl PG, MARR. DA M.
kG418, FHRBA ME LT TCL HH,

R
1) BURE 53 ¥ 347 Ak 69 e 3h BOR &5 1 5 5
2) RMEFTAT, BMRTHEKXREAM.
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AxBX

B2 12020 4 7 -2021 4E 3 A TN ZEIL (FETO) et 4
) B N AN R ol D I (= a2 RO 5
e o 2 B ER N 7 AP 6
BIZE 41GBT = R T T TE R R vttt 6
e R = Vo I o e N B S <S8 T SR 7
B o N AR = G [ 51 2 TP 8
A N A B R A /2 PR 8
N LA R R W L @2 /2 RO 8
e I N 2 G A 1 OO 9
O N A T - [OOSR 10
e A N R 4 T 7 < [T 10
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1 KEAT WS,
1.13 A T A @#mtsmig LT, Wk—FF L 5HZ

3 8 22 B, #IBTIANM WitsView L3t 69 @4 3 A T a13R4-, MLATH, 65 +
¥ 252 k4, Aark kA B4R A 5%, 55 S+ M 202 £ 4, Atk kA R iz A 6.3%,
43 P 126 £4, BRI 41%, 32 +HHT5 £4, B T1%, @BRERANA,
2021 43 ABKH AT, A EAF-RAKE, MR ALK 2021 FAHHBRE X, #4% X
E AR K TCL FHF A

A% 12020 5 8 A-2021 5 3 Ay RIHH TR (£70)
2020 4 & A & R @#pgm (£71)

8AT 9AEL 9ATF 10 Ak 100ATF 11AE 1MAT

65 7 W | 3840 X 2160 Open-Cell 177 185 190 197 201 207 221 224
55 7 W | 3840 X 2160 Open-Cell 123 133 138 145 150 155 166 166
43 7 W | 1920 X 1080 Open-Cell 75 83 86 90 92 100 107 107
32 7 W | 1366 X 768 Open-Cell 41 44 46 50 52 56 60 60

2020-2021 4% A & R~F@#m3yH (E1)

12 A L 12ATF 1AL 1ATF 2AL 2ATF 3AL

65 7 W | 3840 X 2160 Open-Cell 218 222 225 230 234 240 245 252
55 7 W | 3840 X 2160 Open-Cell 168 172 176 180 184 190 195 202
43 7 W | 1920 X 1080 Open-Cell 108 110 113 116 118 121 123 126
32 7 W | 1366 X 768 Open-Cell 61 63 65 66 68 70 72 75

FH AR WitsView 47 RS, 4L 558K A

WitsView £ 27 AMET, G THA LR B FALG Y, BATEN ZHEK
I FAE RS (RAIEILE Z SAOAE TAREI 0 09 A A BB 435 N AL &
o BRBMT T —FERIAF, Rdm a8 SRt T 244 Ratb5E > A
7y B KR Ko ST T @R LR, BREBBREF R, THERSRLT
EPORALSEAIHAREEE W, A TR, AAT@KR L) XE2ELTHE
MG A SR, METMEAY, ARF EORELEALFT ZRME P X2

5 NB @MMEEATHEZRREZN S, HFHARFRNFFIALTOLLZIEN
#8 K AR o

WitsView YA TV @ AH|, T2RTHEAREL T FHIK, N& T ENH R
Lk, FHERREARRE IR TGt TR F AT R Y K95, AR—FERT
L REFHRN, MEBEEFHEH XD, BBELEZZAT XA TN, HLHE LY
S 3TV @AARA TG MG, VAR 57T I# 69 ks,

FAMIAA, KR+ LCD 4Bt €M, “WTFE2 #EH%EAB. X R+ LCD
HERNGERS SHREEITERGE, (TLEFBALETHRGRE, BHE
AT TCL o A 5 B R LA T “NF L7 BB MA TCL K= 2 754
P&, TATKM P AR A&, Sk E A 2021 FoBBEYE A, TCL 42

BOR A AR £ 5 RIF AN
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Fo KR T TG RF AL 0%, NFE” EEU%EIE,

A& 2 &) KR LCD @B A

Fead (K/A) FEEL
Uik
Q319 Q419 Q120 Q220 Q320 Q420
7o (GP1) 8.5 TV 110 110 110 110 110 110
L) R AR R
7 (GP2) 8.5 TV 100 100 100 100 100 100
LG LGD Paju P8 8.5 TV 205 170 100 100 100 100 2020 4 £ FR AL BF
Display LGD Paju P9 G8 8.5 APPLE 40 40 40 40 40 40
F RGBT AT
LGD Paju P9 G8 8.5 APPLE 50 50 50 50 50 50
LGD Paju P7 7 it&TV 220 220 140 105 50 0 AT 2020 )K= L A SRE
SD Suzhou 8.5 TV 125 125 125 125 100 0 X 24 )
Samsung SEC Tangjong 1.7-2 7 It&TV 165 165 165 165 100 0 TR 2020 £k = ik A3RB
Display SEC Tangjong L8-1 8.5 it&TV 110 105 105 105 55 0 I 2020 4% Ak AFRE K
SEC Tangjong 1.8-2 8.5 It&TV 150 127 127 80 50 0 AT 2020 )K= L A SRE

Tt RIR AR AR AT T R

BAVK A et e by LR HF L —F. THFERAFRE, TLEFREFHS
¥k, DEIEK 3%-5% KFEEK 6%-8%. H—F @, ITLBEAETARERAANK, =
. LG FiEsbn 5 Tkl 20%698 4, KT E RN 15%GHNE. RiT4FR7F
b SR KA HARTA R W RAVHI T AT R Ao R A A&, ¥R E R L.
TCL #E 8 & F M4

1.2 HERR—FE[TR, HEREFEXE

BN —AFIF FF FhM*E, IFHKRNTHE 2R T = &

1.ERFR: B E. RR. A RS R L INE R K, IT LR A,

2. BEAER: BR) AT & ERBRI;, BHETHRGEARK ALT;

3. FRA%: —=ZHE. HIFE & Mosfet/IGBT 4. Mosfet/IGBT /= §a K § 4
AHAB (F@->ARRE), BA S =R FFRGHHEAF, B AN SIKRAFFHE T E
K B AT, Ak 5-BE 4 Fa it e AL 7R R BT B

BT E@BEZRKKRPEFTEZH, HEFEFRNIHTEAFTREFLETA, KAEF
THF IR A R R, B LA 2020 F 11 A A 2021 S0 B4 X T FF FAR K
3| A — M E Ak M e AAE, X 2020Q4 Fe S 1 A F SRk A E—FEREATA
FrAREL, B sl ¥ FAR RL NG —FF L4 e A RS,

HETHEREBERSTALE, AR LI 4. 4R BEV/PHEV. 5G FHLikiLf
MR ERAZEMNEE, EFFRTLETRARFR T K.

BFHEA KRR EE 5 W RIFRLY 5/ 19 PEFA RS
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A& 3 2% EFFHRTHAM

500 422 441 15.0%
400 10.0%
300 4.59%5.0%
200 0.0%
100 -5.0%
0 -10.0%

2014 2015 2016 2017 2018 2019E 2020E 2021E

R R R AR (L3 BRE (%)

SRR : THS Market, 4642 457 52 At

MR ¥ FRORERBRA, ERFE, TR, TypeC HFH % LF.
ML E. HFREE, LR E PHEV/EV. RRA B, TIHRF THA SR E
K, LT A MOSFET £ IGBT AR &M 3) & ¥ B EER; BHBFE, 45—
W= a A g S R T W AR R T S A, B AR R,
o E AT R0 T B E SR R RL, B4R E SRR, B RREAE .

MAEFERGZARE, BADREFFROGTEREARKGRAZR: @A
BN W aRh kA, BATEN) HA IGBT f2 MOSFET AR89 & F B ARAK:

A% 4IGBT = X * % XM £ 545

= AZ4
IGBT % = 24 IGBT#E 3 IPM
BSAE 11.60% Zh% 11.80% RS 0.50%
AZ W3.10% A2 1210% EEHG]0.60%
£#%u WB.80% s ¥ 5 12.20% FaF SR | 1.40%
miEes IB80% e 12.40% FkESK 1210%
=x IBO0% 0 EB50% =2 §290%
o ) ) e
ikt IA0% Ao T EBO0% Fhiz WBS0%
] 0, 5
7']#%‘ 59o0% Rokdr -)00/0 R -.OO(VO
Z e Y
h ’ Lo Y% ek
Z &% % .
_:‘;,gt\ -4_00/0 &1‘7@?‘»% -0
#wx I -
ety 2% [3230% |
0.00%  20.00%  40.00%
0000/0 20000/0 40000/0 OOOO/O 20000/0 4000%)

IR R: THS Markit, 3& ks, L2 5 %HT
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A& 54 HEM MOSFET AL AF—, T&%87%
2018 4 MOSFET 2& 1444

£k % #R EH (L) T &
1 FRE 52 28.40%
2 ZhE 31 16.90%
3 L Rp S 16 8.70%
4 mFEeT 12 6.60%
5 RE 12 6.60%
6 BEF A 9 4.90%
7 HAf A 51 27.90%
&3t 183 100%

FAT R MBI BLA P, THS, H49E 8T 5 PT

BAVIKA , Tt % ofy 5 91 F) oA 43 42 4148 By AL ; CIS. Driver. PMIC # & ) %
8 <+ B~ fs Rl At 2) % T % RIERAIHF AL, A w5 £, iR EV/PHEV.
5G FAURAE B X LR EA AL E E, BANAAX B £ FEFRE LT A
WAs Ak AT AW BRI, BF RAGFFH R LR HLEAR. FHEwk.
Wria ¥ T HOBRENL

% S EREMIC Mk H &, 5G FAUR 5G AEMIZHEI IC T 353 Kok, Flats
B THEFTHSFEZEMIC T HEARILEA, BMIC FTHEMK. B4 H.
AL T B FHE, KR T HFRRE P HROFETF, H BB IC AR
N BT ERRGFHENL,

BE K MAF . W BRI FRA FRRO. FEBM P
BFR 5% b el FRAS. BRAR. LRAR. SR kGHEH.
FHRBEA. TAH A TCL #3,

2 T AT EUR
2.1 AR MAG BK KA

Moo F R KA, BT BT mA T H akek g 4-0.26%, SeH PR 300 454k 0.88
ANT L W AR RIS A 6.53%, PR 300 #4545 591 AEH L B
T AT BRIk ) 2.54%, HBRIP IR 300 #5 4K 1.92 ANF 4%, LED Mkt
Hkskig A 0.01%, SaHPIE 300 34 0.61 NE L, LMo FH kg A
1.55%, B IR 300 4546 0.93 AN E S LFAE: b ho AT sk ek 6 A 3.56%, S
PR 300 35 4L 2.94 NE D L

Bk A0 R L& F R AAF R
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A& 6 AR BATHE G

K SRR 3]
HELEH 0.40% -1.58%
RAE ARG 1.20% -4.84%
4] I A5 35 2.77% -7.45%
P E 300 0.62% -3.33%
wf (¥7%) 1.40% -8.08%
F PRI 0.45% -10.69%

FA KRR WIND, 4Z4E 55 505

A& 7 AR BAT RAk KRG G

6.00%
4.00%

= [y
0.00% I I I l | N . - - -y . I
I

-4.00%

-6.00%

-800%
ERRRRRRRRRRRRRRRRRRRRRRRERRRRRR
EEEZTEEEEEEEEEEEE RS R EEEEEEEEE
ESHSULEERETREZTEELCHHEEEFLEHEK
GCHEHFESPEUPRADYRNIBREYPE QYU IRIEE
EREE ©E EFE SEEEC HE8ExEH K )

MR & XE O EHHRE HHE R KK T
FAFRIR: WIND, 424 55 50 B7
A& 8 RB & F47 Ik B4R 3k Ak K48 43t

70 - 6.53

6.0 |

50 |

4.0 F 3.56

30 r

20 | 1.55 1.40

1.0 _ l . 062

0.0 o T T

- L -X26 W - Q 20 0

10 %&) %\/‘\) K‘@ Q/ ‘\\b& < $&) :d\';(;bg
S 2 &% = 3

FA KRR WIND, 4Z4E 55 505
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MFRBEREH LR F, KA CFATLES M. B T@M. ZH. BFFHEIN
BIF. B wF. LED AILE £, P iE 300,

2.2 AR BTFABREIA
B4 9 AR LFAT AR +

B kg AT+ B k4@ AT+

& %% R A 21.09% A0 -15.80%

= A 18.00% PR LU -8.00%
R &4 13.63% EEEHA -7.96%
ZHRER 11.15% AR 3 %5 % -6.84%
B E M 9.48% #r ik FF -5.79%
o A 8.07% AR -5.51%
AKETF 7.99% P S AN -3.91%
PN A 7.61% Ik B B 4y -3.90%

TR 7.17% BAky 2.57%
HARAL 6.62% R E 2.57%

FoH kR WIND, Ae2-4E 55 7B

Bk A0 R L& F R AAF R 9/ 19 PEFAT RARE
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A& 10 XB &F47 ki w442 KAE
25
21.09
20 T 18.00
15 t 13.63
11.15
9.48
10 |
8.07 799 761
717 oo
5 -
0 1 1 1 1 1 1
R 5 2N S X ® i o
%@90@ﬁ & 4%@ S AT T &
S R\ AR (R U A
FrH R WIND, 458 55 % B
A 11 AR & T4 LG+ 8 kK
=& _& =, & y > =
¢ % . % - & g,
4 Qié @ el % 7% f%‘?, % %5\1 \<2)2’
< ¥, K $ %‘ 4 ¢ % i§<
& ¢ e ¥ ”é‘ £
0 T T T T
_2 | I I
4 | -2.57 -257
-3.91  -3.90
e 579 551
8 } -6.84
-8.00 -7.96
10t
-12 L
14 L
-16 L
-15.80
-18 L

T RB: WIND, 4E%249E 5517 A7

SOk 400 KT 2 B 9 R AL 10/19 BRI RS
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3 FEANKIE

(%Al 2R EAFFRKMAEAZL TPM20 R T ILdk, AEF 0T AN ZALE
RIA

TRFEHE (TPM) IHZLEZERMELH. L& ERA P FHRIiE. Bk, €40
FERIL, AERAMBANXEEEATE, A TH—FRIAT Linux ¥ RANHRLEE R,
FERERAE NS (FSE: IFX / OTCQX: IFNNY) #7824t A7 % 69 OPTIGATMTPM 2.0
fRikFE, FRAATEY TSS* MM, ZIRHE FAPL 474, L A5 EHRAG b
FBEXRZAZERRFRITRESTFAT FRHEME. (NIAER)

[ k) EHRS TRLFEMMNRIITH A S, SFRET R P Hoh b HH12 8, Wit
2021 4 6 A £ 345 AT & o K

¥ kA (FSE: IFX/OTCQX: IFNNY) 4k 43~ K HL /e 48 50 i A 0 L AT iT a9 & A =
FE2021 2 A 15 ARG XAE—AN, AEEACZ2KE. S TFRNTHRXSH”HEAN,
I HAE 2021 £ 6 A A B XALATH Z F KT SR FMHA LR CRBAR T I EXYH, A
A 2021 MR F = FERINKE T RAN S BT EHLSH H AR LR HET > 5%
HERHER, FEEATIT AT EAM RPN = £ T @mHrh. (NIAER)

[#w&] k% —KREGTEMIES ki SRAM

¥RAEHR M LE —RIEH AHHS RAM (nvSRAM) o #—RELE&H 4 QML-Q F= &
TERILMEHER, TEFAGRE (AHEREMRPILEA) FEAHEZRFZGESD
kR G Ao LT R . (DI ER)

[E5FFK] ZAER. BIHH Y Sigma-Delta A5 BR &G TH AT R

Bk ¥ 54k 49 1SOSD61 Fo ISOSDO1L £ & 45 1% & =W sigma-delta P84 8, T8 ©whLds
H. AR EAEE. KMRETE. UPS UBRRES B CECRFL LY A PRM4T ZH6H
B FoT S, ISOSD61 AA TTL/CMOS 569 iHAP iy AN A2 3B i k42 5 4%, @ ISOSDG6IL
5&E £0455 (LVDS) 5. IHAFRAMELA 16 LEMMEFHEHRE (ADC) HHF
F» 86dB 49 ANZ Fuk H ik (SNR) , ISOSD61 #» ISOSDOIL ILE 3% =, WM 2.50 £ Az,
KB4 1000 6., (NFETMW)

[&ZF K] S ERERX

Bk FAR69 TSVT722 S E &% T FA KB LA 22MHz 6935 5 % f= 11V /us 6945
Hikdk, EFELECREREBAFLFZHRZ PRHITHRE T AT MG AN, B
Ay Fbh R AR R A dvh R iR 6 BRI B4R, TSVTT22 TURSAEF AL, K
Fa gt wildh, WA AL X AE AT HAURS-8 5 B R T IR &L S EATE AR T 2021 F
FEE@ TSVIT22 847 & k¥ $4k09 10 £330 P, 25+ %) TR KA 448 5, TSV7722
e A MiniSO8 F» DFN8 £4Fd 4 & | 1000 HiTH MM 039 £k, (ANFEFR)

[ A4 8% 2020 N TFAATT 857 %

AR HOR 2020 FREANTTRATTHBN AR A R, RS, MEATTHRET AL
86z, /&3 EFKFA 90T (Wind)

B ARV Re2h R4k

(3 &8%] S5RER. BIIFEE P #ATHLEABERT

FRFTAIFBAARE, MAAETF 2021 53 24 HGRIELEARN ARG E LS H
Fgoidio HAE Gy, W HRBARK T 6 RAR U EF PN ERAT RS HEEWE, AKZD
HRENH. KBRS ETLF R BARLHE, WA R EF 0B Xy il &4 4,

Bk A0 R L& F R AAF R

11/ 19 IEHSARARE
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RE DI AA A N A JE RS R P 3T W4k 1 B IE R AL TN 2 80 R0 % 7
G EPRELI AR AR TR SRR AR 8 Y AT T, B AR P
ATH A BT . (Wind)

[3 &) 7t 2021 5 —FF, LU R0 GE LRAF LA EBE 8 NFRER

K
=]
#

gt

3

1 &AL (600745.SH) 3 A 25 B AR K E LT & A5, /8] i I f) = kg A%,
iR b S I S K e E K,K 8 2R RITF. RIBLWER S AN TR, Tt 2021 4
F—FF, RHEANETLEANRT SILEL, TLREAFEHHKIL 8 AFFN RS,
(#8254 H)

[&BAs) BT “87 1, BT Fe, HBEIEE 10000 &£ 5 TLE

2021 3 A 22 B, SAMNEE 10000 & 283K RS T L. A8 RARLLES,
E CATEESARMARESM AL L, REGEFRSAEKES L s, ARKFEFRR
BAMALAE 5] B, 8 RARAF BN, &P HHARY T RER, AL SR
R, FAEFLIRMIES E TR LT bW E, ok GI2 KR F kA d, BIKEPF R
A, BAFH LR £RKZRHE “Fody” 2, kF 10000 &2 800 FTL, 5HEGHE,
B2 RS BRE—RMLiLH, XATEEEE—F, (NFAER)

[=2ke] A== ERHMEEFTHRELL210LA

ML 3 A 22 B | &K 600703.SH) M, ARIFEAE 5K SHHFZAT LFLRE R
ERAEEITH CREBRFTERARY , RIVSHHERATLFLAREHEERAR FHRSRNL TR
AN E AFFANNEZ X FHRARFTENNATRR “Nh 2" B LT REHTL
2105, MEE%eF 2021 53 A 19 BMFZLHR. (KBKELD)

[=2i8] %% AF4r 800 7 &

MM 3 A 22 B | =% % 8 (600703.SH) AR, 28 F 2021 -3 A 22 B ERMB A =%
W6l se, RBELTHA NG 800 T REHBIRIT. KRS KRERIE, BRE AT
MRE5201LRk, AT 49 & ¥ FATHA 4 5 IRy ot 69 35.70%. (& T4I0)

DRILR D] & F BB B AR 3 B

HEIL3 A 24 B ) JRBLE A (002429.SZ) N Ar, A E 2021 43 A 23 B, N&EFF AL
RBFTRIBTRC B, AL R BT X) EE8 18 N K RAF LA HA 6 8 Bty, L&®%
FFAH 186877 FRAE, & ANERALS 041%, (FEID)

[4epuk 8] & 323 2t %8 k45T 1768.70 77 RLIH MM 2

400 Sk ¥,(300323.5Z) B AT N, KA kb 6 L B Ay A PR 3] 2021 45 TR IR 208U i R (R
BAEFHEY (M “CaitR(ER)Y R Kt X VAR RAERZEABZTF L4 2
o ARBH R ZIZT B A 2021 53 A 24 B, BHEWL6.63 L/ EAGEZT ARG FEE K
¥ P EAE 323 LR 245 T 176870 FRETR B MR Z, (K@M 2)

LA 5] 7o 8 B3 28R % Al 4E 45 5 R

#8445 S (300219.82) ZAT A2, &) F- 4 8] 7 M 17 3 A T8 BB R A TR &) (AR “ 34 7)
WA A AR E AT B A, FRIT T B R iR S ARE MK 0948 % E B, £ A L AR
—HHWIT R LR BT R — A K R SR LED It R L H ik, (FBME)

[ &%) 2B ARA7RA 2.359 1L/

D 3 A 24 B | AR % £(002600.8Z) A, A 8] 3E B B F) 3 IR IR AR AR AR CGRINA

Bk A0 R L& F R AAF R
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PR &) ( “ARRERR” ) 8ilde, KB LA PITHA 6N S R BT RAPEI WS, SRR AP
A 2359 L%, b BT E AR pLAp] 5.70%. (A&HID)

[ & 2 8 A A 2020 4 Bk S e

SHAEE 3 A 22 B A A 2021 FH—FELgHE, 2T LT8R 695 E kL5
Bl A3E %K 35%-40%, AR AT AL 019 /8 - 0.20 A/ Bo Wolil ok LA 2020 4 B b
P, HAETAM. WMEHN, N8 ZIETLEIN 9,186,969.93 7 L, b EFRIIEK 46.95%;
I kA E 828,402.33 7 A, b b REAB K 44.20%; S2ILA) IR B AR 823,213.49 F 4L, b B
R385 K 46.08%; =32 /E T LA 3 B AR 4A)1E 723,267.14 77 74, b L4 R K 53.44%,
3238, ZIAMECEELEOANRTS B T, 250k, SAEERNBSE T, %14
T+ 8 S 63.26 AJLILARH, TAAK LI 2000 12T, (21 B2 5RE)

[ XA] 28 B FRFHER

BEA 3 A 24 BRBAEA NER, HAELEAMARE, PiFsdpTaEs Nl
Bho REFENIBRFRS, MAREAXGBCSHRAREANNER, A BFEEEN
R E AT RAHvho (FF8 ZFHE)

DEzAH#] 34 3241 75 B IRH) P B 233053 R

e ZAHH 3 A 24 B WA A NER, RBBT R B R T A M R0 AT 2B AR
A0 A, FRGAFGIEZ KRB AN G QENAT G EATAE A B BRI Z, DIET R
PR R ACE A Y 3241 T M, 4 & ARBUR TR A 8 R A 1.20 1L IR 0.27%; &
RIZLT R TRB R Z T A R 130 4, Bpith BT &tbfe 2 B &tbE, st T
VAR 130 7009 U A g 52 8] @)U SF 38 K 09 8] A BB R IL 2, A A B MRE M 2 4%
TZ B AR EHN ZRLG AR 2R IR ALZ B, RRKFRLLE T2 AR (&
B % 74 1)

[R&EMB] N 2020 5 B AE 5 B &

REMI3 A 25 B AA g, a8 2020 S5 B A KA W BB Hg 2020 44 A 18 4 B
FERN: AH RN S I A 8003.05 A A, HIIRENALLA 05 A(EH),
IR K I A A 4001.525 F Lo R AL RBEABILE A 2021 43 A 31 B, B(&) 8 H
2021 4 A1 8, LA LAAH 2021 F4 A1 8. (AFnE)

[ A ALY 5 A% 2020 SF b 4r4R 4%, FF &M

AR 3 A 25 BB 2020 A% Ak tk, 2020 AN 17141270, BT & 4.2%;
) 15.07 124, R TE 322%; HRAKREF 125 T, FLTHE 321%. FEoH4EHH
ABTR 756070, b, BmEEEFRAAANRT 207124, 24 2B iz 1.6% % 31.9%,
SRIARA 5.2%0 A LEIRE BT, A A 2021 St R ARG R B BAEM, ERR
B R FIR G R B, FARARYE DS 20-30%, A F MR EAAEYS. A 2021 FFR, ERE
FEER LA ZRIZE 30%. (FiEMEZ)

[ & FAE] 8 A 2020 4 b 5305

S A AR 3 A 26 B WA A A 2020 IR, 2020 038 F RN 8] BT A & 69 4 AR 3.82 12
7, FI¥g K 252.35%; &L N 11.04 1270, Rk 96.93%; A AHFRIKHE 1.19 4, Frhig
¥ 260.61%, 2020 4 EHL 10 £ 1 31 5k 2.35 Lo (A FAE)

[8 Ak] 8 A AZIEMEE 42 T4 Z

3A2 8, HMAS BAAREZFEF 2R, BAERSRALRAER 42 T, 413
BERIAKMG, 6 A 22 BRALXFHTRERIRE. (EHREFAR)

BOE A AR £& 5 P BAIFABLNA
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[FREBA] A TFTEE 1285+, SETRCETAEAZEEH AFES

3A19 8, BEMRRE, SARIH BTG k5o TK, BELTF. BRART S
FEARIE, T hAHEST, BRNT@EAFRSZRGES, FHALTAELH. &
e FIALE B TR, EERG MR, Bhottn, Hob, REKEMAT 12 %+, 8 ETR6
%#%&aﬂiﬁ% EA#T+# ﬁ@%,&%a%%%ﬁﬁifﬁ%?%%k%,?

285 W E. (TechWeb)

&)

['E&m] sk SAH 3243% B E ZRILA T &5

FHBLOGO0613SZ) A, ZATAEHE, N T 2021 52 A5 HEBFEZREFLETw
REW, T221 45225887 2021 F5H_REHEARETIEET T LT RGBGH
H( LA TR 5] 3243% M # B R F 69 3L E Do Bl & 8] AILA AT 69 77 Kokl g fﬁﬂéi
H)A RN E) (R GAHH )3243% A, R ERE, Aﬂ%%ﬁ% A 51% 89 AR, B
HIERA G MM TF NG . LABREHBETRTIHEZRERT 4 %&ﬁT«Ei&%%
(#H0)

(780 MATALEATRIERELD TP, ¥ 344925 T

B FWEAR(603688.SH) A, &8 F 2021 %3 A 22 ARFINAR AT hLEALLEEA
PR 8] (“FT A AT ) B G e R A e B RN 8] ORI AR S S i 8 de kD,
T v R A 4920 8] 3449.25 75 R R TRAR AR ML B (5 4 8] AR AG 9.7770) T AR AL GE A AF 5
%ii)"é‘:'?‘iii%‘iaigli%\ ks HR¥EE. I’%E;}_—iﬁ&@[s}mg/g']? HMAEFGOHEEE, The
AT LE A Rr ﬁ&aﬁ#kf m%m%»<%%m)

0% 3270 IPNLIECEVRSE i & SOk S 20/ S

T SR (603688.SH) AT, N8 T B KB L HHFHAT. ZHAEMBUT. ZHhEHS
By T D5 L SR B KA B BT A A E A5 D0 GEF 2 5 0 GR202032003064 5 A &M = 4
(#H0)

[&RE] MAAT 211 1LHT & T Raethte &, A TH GEEARERY

YA 2 A EAT R ES ARG, SHARIASREKEFLATE T 201423 & T (743210 %
) W RIRMG A, RAT GAEEFRERERE T2, (TechWeb)

[+ S EER] ARAEIARA T B AR 5 ZAT 43 5819 77 o (A7 iBM 22)

[HEH] SHAEMARBALEESRCTAHAF—FEES

Fh % (603893.SH) 3 A 25 B AEZRH EH-F6 AT, FHOGRAHE, £IF! NaHHifd

HEBMTAEELNCTFEETS. SRAEARSRBAEESACTAS— 2R~ (&
B Z5#8)
[44a4k] 5 BT k5 AT A8 59T 3 4= R RAT LA
EHEARG P AT SR E A TR AT G w )] Lol 5 b TR 8] £ 9T & 4 = AL
FAAE A RFMERFLHAZFMANHCHR, —FRITHEI2ETHGH G,
18 % 4h = FAL A ik ZILE F AL HK. (BB
[5:8] it FE 5G L#HiE 5 12

BTN, 2035 £ @ 4 5G MR TTERIE 100 12 7089 258, FF0) & i 1300 7 A3k
Lic, PE—ALMEE 5C RBMALRE, THSF5RN, TEFLENH ML T EEE
60 F A5G Ak, T LS5 A LRiEdE, (wind)

BFHEA KRR EE 5 W RIFRLY

14 /19 A AR



BT /AT R AR

%&i&%—

HUAAN RESEARCH

[538) i@ E X LA LA 780G 5G % ¢ 5nm L¥ CPU #29F& K 45%

BB RN T FT—#Ik T 2INLRE, LHRAFAE 780G5G, RMZL 5nm T
¥, K% SM7350-AB. #789:% 7 4048 AR 24709 AL Ak, IFMAUKREF 5G L,
AR —®Z Bk, HiBIEAL 780G B£ T B WM SHIEk 888 A MaG4FE, H6) 780G
LR T 5nm TEHRAL, BF—ANFIM 24GHz 49 Cortex-A78 s, =ZANEH 22GHz #
Cortex-A78 45, AR WA EH 1.9GHz # Cortex-A55 His, &iliAig CPU 425H18 &%
45%, B KU HEE AR KN A MBEN. (MER)

[£ 4] #5417k 3D XPoint #F%, F#H %] & R AN Lehi & B -

EAAMILREAREAR K EE 3D Xpoint 4, FRKAE 2021 FRATHE HAE T £ B AN
Lehi 65 3D Xpoint &/ L) . X4 F, *F 3D Xpoint #9352 FF R RAERE Zo 37 Lbksn
#, 3D Xpoint ZikM4&k, THERLRS, 2FERTMT 41LEAT. FEEHE Intel 99X
FY A A, 2021 FJRZ AT AL B 3D Xpoint % K % Intel, Fl B £ KA A2 5 3D Xpoint
K8 Fe it F A (HeAtak)

37 B #H4E] #7243 8 L R4 4@ & PCI Express 6.0 #9 %% 1P fig ik 7 &

# BAE B E A Ak e RF A& @) PCLExpress6.0 B AR T IP Mk 7%, ¥ ok
HH & PHY foIdf IP, T %I PCle6.0 A LR KBTI TR AT S Z3HREH
2211 Ak IR 69 & %) PCle 5.0 49 DesignWarelP 4%, & %) PCle 6.0 # 2#f DesignWare IP 4% X # #7f2
AL RA A, L F @3 4GT/s PAMA 25 44y, FLIT B XAe LOp 4 R&. (F €M)

[# B84 37— K X Z XK T 4 F & Buclide 3235 FoibiE ik &
FHEHEEA R T —RAEMSHEEFES (HDL) EiERF ALK (IDE) —Euclide.
# &AL Buclide 7T 18 id £& SystemVerilog #= UVM 33 7 ik 5 FF L it #2 PR 5 4 2853t F 4 E i
EFS kAN, BEITFAE BRI R A IS RAZ R . (TechWeb)
[ R EHERS EBEGIREITH, KA 10nm #1424 L vk £ A ASIC %
RHEREH, ¥hLBBH AR FET AN 3 F464E1R, BARHEZR
FREFER, RAFdEHRETRAZAMG Fab42 S B Aw A5, FHRAERER
10nm HAEHAKITE, (BHR)
[#G5)] A3 5FHBERLLEHAL
GRS AAT, NE THBRE T HEFFERT. LHAMBEE. BRMESEH IR
BB IR MR CHFHBARLLIESY, N AkBEHHERLLAZRR <HHFFERL L
B A G RAT EIA R, (BEID)
[&£&eF] AT IA+ 4 A~
FHL W TFEAAR =B B AT 2021 £ 4 AratAT A, ARIBF LI ILa, RTER &
ZI, M-S AHAEFL, AARNEARLELONERE, FRALRK L. SWHiE,
2 AT 5G i@4F KEE T & T B . (PCB 3 ISPCAIGPCA)
[%4A&F) 2020 M3 % OLED AR B KEGTFH, WAFZE

TR ERTH LHNFE AT, 2020 45, RAFHR FMHI & OLED Z LG H H, &5
HEAR T 2. BARFLRHEM. OPPO. ER. BHRFE. LG, HLBF Ll F
AR A T RAFTERETH. BA, TASERINESSRhBA SEEFI, AT EEE
MEP AR BB FLEZZRANIHE . (CINNO)

[ZAF] BB TAFTETZ2HEFITE

Bk A0 R L& F R AAF R
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V& 35 B A HIEK ETNews B#4RE, PE R THALLTA T G EITANZEZ 4T 5% F ot
R4k, B TAFETEFRAZEZFHFRITEFMN Galaxy M R 7|3 5 LB S Fdk OLED &
Mo WMEMH, ZEZ2FTHMEESFAFTHET LB @RGFTAE, FITH T T B4R 69K
IC fefk B IC FAA A M4, AF MO ETASAET A, (MEEA)

[%&F) 7t 65 T4 75 + 2% E RERBIBK, WHEKX10.5 K = KR I =

FAFTABRBRIAIRITAFTHAOERE TS LA, 43§ 105 RERBARE R
& BF@Mm (TFT-LCD) A7 X#AFH 7K. RAXFTARAF AT FHEX, Mg sbEEmbe
TG 2.5 FIRFLIBAM/ AT HEMBAT Y A, EEK G A Z4 155 ZikERY ~ £ 18
TR EM. TEAFT AT, AES5FPRRTEHRERFFLEK, BH 105K =KL F W3
RF#y 65 e 75 < 5 S b9 R0 kR Kig3g K. (21 L2 5RiE)

[HHEEF] ‘SR EMTREEANEEHAL SR KERE T

30208, iR TERSHARA RN BEGHFRARRRERALEI THRST, H
HETFe) “FREMFTREBARAERARA S K7 A B KT, ZTA RN YA H G
BHAABRERSABED S B FHMEEHRE AR BRE XFHFT ERMARH RS L —
KRR, R G AL Gobp #] B IBHIZ 0TI LA BOS B FABA RS, T A8
W F A T 5093 By & . (PCB #ilK)

[TCL ##] A &4 TCL 4 2 & A Bk &4F

Rt E 5 TCL 4 B A 5 F Wk S, £ “SMEEm ERZARE RN T, X
FWHETFEAMBIAR. F Ry THHE, £ MiniLED % 6. Micro LED A 2. LCD % 2. PCB
B M SR AR R B v KAR BRI & AR B 44F . (OLEDindustry)

[TCL #3] M EAT R4 5 AR A Fr 420 815 5
TCL A4, 23] 2021 S5 &) & Ak 4% 5 o T ZATHHA) #7420 2 8] A (5 — ) ZAT
BB TARL 012, KRS EATH X, ARG HRAF B EAT, RAGHFZATASE A FA
5L A(L 5L, (FFiBMZ)
[TCL #&-F] 2020 4% 44 509.5 12# 7t
2021 %3 A 25 8, TCL & F XA #.5 2020 % 12 A 31 Bk E2 A5 Lsg, LEAES
7, TCL ¥F 2020 5 &5 ¥ 3K 509.5 15T, Rk 402%; £A)A 96.6 L#H T, Fg
K 29.8%, EAFIE 190%. ssh, TCL ZRM L HFRAREZK, AT LR EEF LA
2020 RN R h3g K 74.0%, EAF LG K 56.8%, ARPU Rl bigK 50.7%, ZAIRE) fid Rk
7 K& Ao (OLEDindustry)
IR eR] A% 5 PCB@REERIE, %67 A A F A 85-90%H |
R W AT, AT PCB il E LEIE, EA A A R4 85-90%7 i, 22 Eh—
HA T RE; BFRERKLEGFREABEHEHELAPEE, (wind)
[E#S8#] RaARFNE, EMAAR151
3A18 8, AXERHBARAIRL, FEREAAAGAZE, EMFARLISLAART,
ZEEE L MERTFA. RS H BFLIRBA . RERE. 4%, ©F AR

45 &F] 2020 %% 36.34 12 4

A F W3 A 25 B WAL 5] 2020 4 EARE . A A, A8 EIE LKA 3634
1L, RWRIEK 17.35%; E£R)2ETF LT RAEAFE 439 120, BB 0.44%; K KE

WE A AR 2 5 PRI EBLY
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PR 0.66 Lo MEHA, NAAHTHRERESS, 2HHERLT FLT A —HABDREY
I, AFME, BAT LT A8 —HR 8 &R R ENKEF BB (PCB #4R)

[>¢%&A4] 3 A 23 B84 k=8 50021 7 &

SLERARNA, NETF 2021 £ 3 F 23 B AR Y EN0F XA B 50021 FRE, &
2 B ALE B ARG L) A 0.34%, BB AREMA 9.54 T/, BAKREIM A 9.14 T/, IATEH
A 468149 77 (R & H R ). (HIEID)

[ A2 4187] By &A% 3 4000 77

XA, A= T F KNSR, REHNEHRFRR G EER T, RN
A d N, TINEFLEIEZIRE R, NAMAAA TEART 4000 7 4RI T
FHEA AN 8] (B R ARG VBATET, SARTRRE, A AHHHE AL
1.257317% 8 B (A& IEID)

L7 ®RA] 2020 4 78K 74.6 127

PR3 A 24 B BRI ESFAR, A A 2020 S E AT LN TA6 AL, FlbIE K 4.65%;
HANE 1343124, FIg K 11.35%; ROk 0.79 Lo 48 MAF 10 JR 238 1 RHFR A N4 2
A(EeH). (PCB #il)

[A-# B4 2020 45 £45 1 ¥

3 A 24 B, AABAHE 2020 £ AR, 8] 2020 F R ILE KRN 16.02 12T, F
PbE K 20.60%; I BT B A5 B AR 69440 1.05 270, R K 40.12%; a8 F B
8 & A0 defp 3k B H AR 5 09 %A 2 9427 F, Bl K 28.06%. (PCB %)

[ RB%RE] #F 2020 54 RE

S ARIET I E 2020 S EWE, NEEEEIEIRAART 2066 /AT R), B
P K 40.32%; )2 BT BN R AR 695AE 1.20 24, B k3g K 246.74%; )28 F L7 E)
ARG de R E 2 F B S 69408 111120, Bk 472.51%; R RERICE A 0.54 T/
B AL R A 10 BURA A LA 22 T(4H). MEMAN, AaAFHFLER LI131LL, Rk
46.5%, & & LB NP A 5.48%, NIAFEEFFiF8M, L LAERN 1557, (PCB FiR)

[ e m] o ) Rt A4 — & B34~

Mo AERE 3 A 25 BABRAEEZHFE AT, NARES RAHAEFEHEIT, |
B % B B] AR T B M S P N 8] £ FP JE %) S.N.Darmani Infra Private Limited /& £8 89 34t 257,
000 FH R B, R 5A%mME, (F825F3MH)

D RAH] e R B2y 545 7L, At % e ik

BERAHE 3 A 26 BB KA AR, E B, NI RALERRFRE LY Gyt
XN RSBy, BEANED, BRI A i F. MARABRERRKTH AL =5
F 2021 51 A 8 BHZE 2021 %3 F 23 B0 M08 Rirey 545 TR, BIFHH 23 o/ kE
2542 AU/, BB & A F BN H 0.71%. (F 8 Z5#H M)

[ZA£3534K] 589 E 38R RLHM FH LeddarTech & K% A1

A ML a4 B B A= 4K LIDAR A& 89 SRR A, S Hl i f & &£ F 3% (ON
Semiconductor) 4] — & Z|AF LM, A LIDAR 42 H. ALAERBAURAE—BER
ARETFS. 3170, £A%£511 £15ADAS (SAERBEHALK) AL (AD) 4
BB AR A AR FH LeddarTech 3 R 45, AT S 4R Bkl Bk s EmMEb. (A8
AE)

BFHEA KRR EE 5 W RIFRLY
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[XmEm] — 847390 AR 157.66 7 f&

3A17TBE2021 53 A2 8, DAERBAGN—BATHIAZ—. DIFTFALIRERY
7 REBH 157.66 F R, & ZFIEA B ATE MR AL 1.01%. (A8 n%)

[ R4 &4 2020 430k 43.32 1274

AL & A E &k 2020 F5F FERE, e RN 43321250, Fkigk 31.54%; )2 & F L

A8 AR B ARIR 359 12, FIIEK 5.86%; 128 T L a8 MR A 69 de i dE 2 AR 569 5

A8 4.32 1270, FIRIZK 66.70%; KA AHERIKE 0.4 7, 34 10 BIRZ LA LA 0.5 T(EH).
(#&1£i0)

(%] BXe® 5% REEFNS%1F

3A2 BT, BEXEENS CEOKBIELSER (FPE) ARASNEFRKEERSN #F
KA ER (FE) ARASEEOTELFRERMREEFEFT BT H, ¥
YKL o 3R A ARG IR AR, R T 2021 M B R E & RE BRI B AR 35 12T,

(W2m)

D% eF] % — KRARFRBRI AT

T 3 A 24 BERNE, DNAF—KBRAEEFRELERFHA DK BT
TR ZMGBFATL S, SR BRITIT 454 7 1k, (D)

[ &F] 2020 &4 17124

P T 2021 S 3 F 25 BRI &A 2020 FFHAR, 2020 )28 T A0 &) BT A A 6 4 A
4L, B3R 74.43%; FARAT LA, Rkigk 61.22%; EAFERKG 21 4, Bk
¥k 56.72%, (Wind)

[=3R£H] 2020 £330k 39.94 12 7
ZIREH 2021 4 3 A 24 B8R EAT L IRAR, 2020 H)3 8 TR &) BT & 69 5 A iE
1441 1270, B3GR 65.41%; &L 39.94 1270, FHIZK 46.51%; R KA H 0.82 T,
] b3 K 64%. (Wind)
[532%] S my “Baa2” EiBZE “Baal”
B REAR, ¥aFeFAR (L)) A3 (Sunny Optical Technology (Group) Company
Limited) # ZAT AGE B A0 BAIKITIFAY “Baa2” LiHE “Baal”, FREZHRH B
(Wind)

[ o4 AH4] 2020 80 174 12T

FARFF R E AT 2020 S IRAR, 2020 £ B A 84 ML AR T, Bl EIEK 54.9%; &k N 174
LR, Rl K 32.0%, (Wind)

[£& &-F] 2020 F3 0k 1401 24

EiEGF 2021 F 3 A 25 AW KA 2020 FFARAR, 2020 )38 T AR 8] B A 69 A
484127, FIFLIEK 65.12%; AN 1401 1270, FIIEK 65.97%; AAHEMICE 1.2092
7, FIHIEK 65.12%. (Wind)

R IeR T

1) BUR & SE A AR b 09 35 2Ok R
2) EWMLFTAT, @R THERRATAM.

BORBA RN £ & F PRI AGLA 18 / 19 JEAF TR
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M0 5 B R AR A

S PR, RRIEAFRER;, BLIEAFRITK, TMT GROMIT; FTME RESHIT.
BAA KR, LERBRFME, 9FBFEFTHREN, 2020 5 6 A o NAEZAEFHAF 5o

EXFH

2-H7IF 75 BA

AR Z LI A F BIEAR LY R T 6 IR R B POk T, AR L& B £ L F RGBT T %,
15 ) &k GALAAE &, IR B B ARGRE, ARSI R A 6 B IEF013 &H R A T H TR &, KA &7
B0 A T RMAEATRAE, W RRIERT 20913 B R R X AT E £ RE T 0945 & fo T LB
B, AANTERE L. AERL. RRELHERL B ARSE T 69 LARIEF T ILRIE @ B4 R B AETH X6
AME, DMBERRGAEME Z FHRERY A, FFR,

b A L

L ZIE R R ARG Z2F BIEF B EERZER 2R, TEGEFRTEN LETH. ARE T O EHRR
TEMRE, RGAEFFTAT) RBA T, A2 X AT & 09 e A M B ) RAAEATIRIE, P33T, F4E
B 5o ARG M AANAILT B, LA FEINDRE P FROILT BAF B 5RARE & B P REEARE
A AT &I RIE WA G A LA TR APRIEF BRI PT B KRB T e 254 5 F 42 2] 49 2 8] BT A AT 6948
FIFBATR Sy, ETHE A X 2 &) /AR T HATIR S R IR G

AREREHREP AR, RELZIEFF LI B @I, AT RRE G ERT IR 93 AT 7 XAMEETH
Koy N B REA &, RF R BT HAA, RAETAR AL A0 ] JRAH) A 77 XA o 4o k5] ) 4%
BAXNE, FbBRGLZAEFF LI FRATHT, FHEEZARLALZIEFF LT, BRFA A ATH HR
TG R FM B do RZ AN S I, F 8 HBRRA LWL, PTilRG—)5 RB KA TTEY A2 8 4 R A4
BRI A 8] FHARE 18 R ST AR A AR

BT LA
PAREZFZ AR CAAN, A (SATLIGH) 43T FM PR 300 45 589 ik sk g Ao, U T

A7 kIR BAR R
Ak 6 ANA I MR FA AP IR 300 35H 5% Lk
FH—KEK 6 MAMFIIKE R LPIR 300 5809 Lhhg AN E-5%E 5%;
BAF—AR 6 ANABBIOREFE/F PR 300 FH 5% L

2> 8] PR BAR R
FEN—R K 6-12 AN A 693 TR FAR e T 3 KA AE 2 15% A 1
WH— Rk 612 AN A BT E R LT 9 R AR 5% E 15%,;
FHE— AR 6-12 AN A 8B FK S F 5 g Rk 3 0 KA AR £-5%F 5%;
BAF—RK 12 AR GEFTWAREGE T HEREIE S%NE 15%;
FH—RRCRAANBRTRAFEZETHEAIEIH %L L,
AP B— B T E R IL BT, RENTBELERILERNERT AR ES, RELERA, BEL

FU B AT R T IR EA IR 300 45 £

Bk A0 R L& F R AAF R 19 /19 PEFAT RARE
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