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HRHES (L) 0.55 0.81 537 2.12 1.84
LEES 9.55 15.08 372 9.40 10.82
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FEREER (FAL) 2019A  2020E  2021E  2022E
ik 52,851 | 168,387 198,683 222,095
R AT~ 656 656 656 656
LR 9,562 | 24365 15977 14,717
B 32320 7,710 5476 5253
HAAFF 5,665 13,174 8,971 8,634
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Ak I X AR 16 0 0 0
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PR3t 760 17,828 6,806 6,020
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V3 & T8 8] %A1 9927 65812 26,013 22,614
D3 &%k 3,260 27,783 9,721 8,989
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HRZERILAE 3.67 8.28 2.44 1.94
AR EAR

TN KFE 13.4%  149.0%  -33.7% -8.4%
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B AR S 18AF
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B AR (R) 8.03 9.50 8.76 9.13
1R 8 A f8AF
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RFE 0.97 1.69 2.12 2.51
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R
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LK

AR ML E
st (E8%) 021-20361121 13636606340 ruanmin@nesc.cn
ZHE 021-20361229 17717370432 wuxiaoyin@nesc.cn
FE 021-20361258 18221628116 gijian@nesc.cn
A % 021-20361267 13262728598 chen_xh@nesc.cn
FRA 021-20361258 13120758587 Lilg@nesc.cn
FihlE 021-20361112 18801903156 lirx@nesc.cn
= 021-20361133 18516728369 zhoujg@nesc.cn
x| 5 8t 021-20361133 13122617959 liuyg@nesc.cn
2B 021-20361229 17521550996 jinyue@nesc.cn
JAZ, 021-20361111 18054655039 zhouzb@nesc.cn

I RE AL E
(%) 010-58034553 18515018255 lihang@nesc.cn
Jigi S 010-58034557 18501954588 yinlulu@nesc.cn
=P 2 010-58034555 13701194494 wenzc@nesc.cn
AT A 010-58034553 13520326303 zhaolm@nesc.cn
G E X 010-58034563 18501944669 zengyg@nesc.cn
JE # 010-63210813 19801271353 zhouyingl@nesc.cn
HFR 010-58034553 15010780605 guozy@nesc.cn
I3 010-58034555 18514201710 wang_dong@nesc.cn

L mdb R AU 45 B
e (EM) 0755-33975865 13760273833 liu_xuan@nesc.cn
buE-4 0755-33975865 15989508876 liuman@nesc.cn
ER3 0755-33975865 18516772531 wangquan@nesc.cn
E5W 0755-33975865 13641400353 wanggy@nesc.cn
Bl & % 0755-33975865 18620093160 zhoujy@nesc.cn
Kk 0755-33975865 15906062728 zhang_hb@nesc.cn
+H 2 0755-33975865 18561578188 jianggd@nesc.cn

FEAFHE

B A b R AU 45 B
FHEH (B4 021-20361229 18616369028 liyinyin@nesc.cn
AR 021-20361229 15618139803 dujiachen@nesc.cn
E R48 021-20361229 19512216027 wangtg@nesc.cn
&) HEAT 021-20361229 18717982570 baimk@nesc.cn
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