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# 36.3%/39.6%/23.4%, H +3/4S. 6/8S-F & AL 4K & F] 1k +224.4%
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2019 2020 2021E 2022E 2023E
ZLlAN (BFL) 38245 56,265 48,796 57,971 66,547
Wk % 33.1% 47.1% -13.3%  18.8% 14.8%
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Wk % -31.3%  34.1% 44.1% 22.6% 17.7%
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FE AR (BF L) 2019 2020 2021E 2022E 2023E #liM& (AH L) 2019 2020 2021E 2022E 2023E
b & e 7,248 8,274 10,261 14,599 20,017 B A 38,245 56,265 48,796 57,971 66,547
R L& & 19,706 25,136 26,490 28,849 32,722 Fdmk A 30,973 46,289 37,835 45,087 51,596
BB 8,124 5718 7,828 8908 9,081 F A4 Al 109 225 195 290 333
B NN e 13,367 4,911 6,983 8420 6,771 4EHA 2,602 3,651 2,928 3,449 3,960
RAT 4 48,444 44,038 51,561 60,777 68,591 &3 2,567 3,260 2,659 3,130 3,594
Bk EARAEEIA 29,010 33,380 35,021 36,643 38,060 M43 1,197 929 1,523 1,495 1,486
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RE R KA 49,569 47,845 50,133 57,203 60,520
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AR A 4,372 6,299 4,637 5103 5346 &FIEH
K ftx At 21,264 26,320 25,622 26,399 28,111 ROE 7.9% 9.1% 11.9% 13.2% 13.9%
f A4t 70,833 74,165 75,754 83,603 88,632 E£A1F 19.0% 17.7% 22.5% 22.2% 22.5%
T A 4225 4225 4225 4225 4225 ELAlEE 6.7% 5.8% 9.9% 102% 10.4%
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TEFEEH 1,197 929 1,523 1,495 1,486 K/~ fifiE 68.7% 68.0% 66.4% 66.2% 64.9%
b0 960  (432) (2,156) 418  (594) ARk 098 1.03 1.03 1.06 113
BEEHALR 5929 5377 5827 9,620 9,840 &HIL 081 080 087 091 0098
FALH (3,969) (5,258) (4,089) (4,301) (4,476)
H Ak (6,298)  (461) 2,277 649 1,142 ERAEAR5EE 2019 2020 2020E 2021E 2022E
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B % ak it (2,246) 1,946 (1,093) (742) (134) EPS 052 070 1.01 124 146
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#e 4,478 533 0 0 0 #E
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LER ) P/B 25 2.3 2.1 1.9 1.6
A ¥ a 3R 1,793 1,128 1,987 4,338 5418 P/S 2.0 1.4 1.6 1.3 1.2
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