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KEREA (BFL) 2020 2021E  2022E  2023E ABE (FFL) 2020 2021E  2022E  2023E
ReBIEFNWH 45465 44234 53691 69021 BN 86145 102600 106611 106911
B R 19493 23460 24377 24446 Bk R 66789 72098 73778 73470
B EB 19718 21573 22060 21893 B b Al B Aa 0 0 0 0
Bk Ja 10757 9860 11243 11633 & %R 400 476 495 496
P iy 97434 101127 113371 128993 %38 %R 4052 4826 5015 5029
B K E 64750 61246 57437 53377 M 4% A 4506 4104 3998 3742
FH RS 5674 5447 5220 4993 HFME 515 515 515 515
HE P 2 13673 13673 13673 13673 KT BAL B ST 3 (291) 82 (24) (78)
K HARAEF 0 0 0 0 B AR ON 0 0 0 0
%G 181531 181494 189701 201036 &k A8 10620 21692 23816 24610
K2 BB S Ak AR 45552 41583 37527 39388 ESIT &S 2084 11 11 11
JLAT SR 25483 30037 31519 30098 FIAEH 12704 21703 23827 24622
S R 2317 1997 2045 2031 FrigHt s A 2260 3860 4238 4379
sh et 73351 73617 71091 71517 - (51) 890 977 1010
KIS R B LATAR A 20287 19287 19287 19287 V35 T8 &8 10496 16953 18612 19233
Sk R 2091 2201 2388 2390

K00 At 31378 21488 21675 21677 RNeRER (FFA) 2020 2021E 2022E  2023E
Rtk et 104729 95105 92766 93194 A3 10496 16953 18612 19233
b HIR R AR 5606 6095 6633 7188 K RIS (594) (10) 12) 12)
LR E 79213 88537 98773 109351 I8 e 7414 6596 6797 6995
AR AR S 189548 189737 198172 209734 INFMAE T AR K 291 (82) 24 78

W 4% A 4506 4104 3998 3742

RAM 5 5 MEE 4847 2020 2021E  2022E  2023E BEFALS (7786) (590)  (1082)  (1738)
EY T 1.22 1.97 217 2.24 g 566 500 549 568
R4 A) 0.55 0.89 0.97 1.01 ZEEHALA 10387 23367 24888 25123
AT 9.22  10.30 1149  12.72 FAF & (260)  (3000)  (3000)  (3000)
ROIC 8% 14% 16% 16% AEHFALR (1998) 0 0 0
ROE 13% 19% 19% 18% EEEDALR (2258)  (3000)  (3000)  (3000)
EXIES 22% 30% 31% 31% A AT 0 0 0 0
EBIT Margin 17% 25% 26% 26% R A% T4 (17370)  (10000) 0 0
EBITDA Margin 26% 31% 32% 33% AA] FLE (4723)  (7629) (8375)  (8655)
PO 2% 19% 4% 0% T RENAR 39665  (3969)  (4056) 1862
A AR K & 72% 62% 10% 3% BETESDAAA (4521) (21598) (12431)  (6793)
T R E 58% 53% 50% 48% ANeBLH 3608  (1231) 9457 15330
4% 6.6% 10.7% 11.7%  12.1% 5% T Kb AR 41857 45465 44234 53691
PIE 6.8 42 3.8 37 EliE N Gy S 45465 44234 53691 69021
P/B 0.9 0.8 0.7 0.7 S B AR 11621 23724 25178 25207
EV/EBITDA 7.9 5.2 48 47 B A AR 33916 9754 21122 27069
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