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KIPRITRA 2023 EWERRIR, Kb 1T 2023 1384 F R LK 9.57%,
B NFELLIEK 8.46%, REBEHE 1.15%, HEBEE 314.21%, HiEH
H, #E 2023 5K, KPRTASIERLEK 12.7%, K SHuiELt
BK 14.6%, FRMIERELEK 13.9%,
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BWRIFR, BHATERRE, KDRIT 2023 FRESFIHRE L

£ 9.57%( +9.21%), 23Q1-3 ), REMNEBKEXBFIER T RIFHZHE,
23 FEEEVIRARLLEK 8.46% ( +8.44%, 23Q1-3), HEHRTHFIR
THERTRHEERKEIRELERS. BEREATEHULETHE G LE
MRE, NEITEER TN TRE SR A DR mA RN, 55
EiFEE SRR TR

FURIERRIGTER, BFEKEEER. MEAE, KiIDRIT 2023 F£&
FRIELIEK 12.7%( +15.8%),23Q3 ), P HFERE ELIGK 14.6%( +15.2%),
23Q3), WHEKFEZZSHTUEMBERTE, HABTMIITBREFRE
Wi, R E, FRRELIEK 13.9% (+14.1%, 23Q3), RiFKHk
K¥E,

HRERBRIBE, RESTRRMIMEN #2023 FxX, KIPRT
TRZINLL 3 EEAR TR 1BP £ 1.15%, AFiEEXSHKTE, KE&HT
H, AT 2023 EREEEEXRIRL 3 ZER EF 2.95pct E 314%, %
b5 3 FERBET 3.61%, RKEEIEINGE HIFEARF,

BRBIW: XEAEMARE, ESRMIIBEE, <D RTEDRBHN
BARRA T RETT, XKEKELR SRR RBE AT AL E
T, THINERBFENAHLTEVESLREE T RUMNIMNIEME, 5
BIRATERE FRE T EHURER RIE W LT 29 HIFT5E A2 38
VEIRRIEHET RENXE, BEETHESABHERRE. o, 2
5] 110 {2 T RAR Tt A PSS LR AL, A raKEEL
RIBATRRD, BNERF AT 23-25 FRFTM, TUtXTE EPS 774
1.98/2.30/2.65 Jt, XX ZBFIMEE S B0 16.9%/16.1%/15.4%, B RIEHN
TR 23-25 4E PB 9314 0.47x/0.42x/0.37x, #iFAE “HHE" TR,

RBET: 1) BFTASHTLAFRERNBRBIET. 2) WETH
SHFILAERFBT, 3) BEOSREAMAZ EEAREIRT.

2021A 2022A 2023E 2024E 2025E

R ONEDPD)

20,868 22,866 25,867 29,267 32,883

YOY (%) 15.8 9.6 13.1 13.1 12.4

JAEEFE(E T

6,304 6,811 7,964 9,243 10,663

YOY (%) 18.1 8.0 16.9 16.1 15.4

ROE(%) 14.4 13.2 13.9 145 14.8

EPS(#%/7T) 1.57 1.69 1.98 2.30 2.65

PIE(£Z) 45 42 3.6 3.1 2.7

P/B() 0.58 0.52 0.47 0.42 0.37

FEEAEEERMERAFRRKRE, NEHRSZTFITNRERSARKE, HHEERTIBAEMRRERTHEARE.
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# = famR B BAT FEMEHER
SHEE 2022A  2023E  2024E  2025E SUEE 2022A  2023E  2024E  2025E
B2 BT 428,083 509,418 601,113 709,314 ZEEE
TFEBEA 384,330 418,920 456,622 488,586 KR 155% 19.0% 18.0%  18.0%
U Saygsm 40,012 44,013 48415 53,256 EERFHERER 136%  13.9% 13.7%  13.1%
* BB A 893,950 1,018,453 1,158,225 1,310,479 BARSERKE 13.6% 13.9% 13.7% 13.1%
" et 904,733 1,030,738 1,172,195 1,326,286 FEER K 142% 15.0% 15.0%  15.0%
b= 589,413 677,825 779,499 896,423 fTRAREKER 13.8% 14.4% 13.9% 13.4%
HEREAS 834,128 954,560 1,087,380 1,232,825 HF BN R 11.5% 13.0% 13.8%  13.4%
St 842,561 962,374 1,096,263 1,241,624 FHEHERMESSUIAREK 240% 500% 30.0%  20.0%
BE A 4,022 4,022 4,022 4,022 B g A B R 9.6% 13.1% 13.1% 12.4%
178 BRI 60,243 66,243 73,576 82,036 K& BRI DR 9.7% 13.2%  132%  12.4%
B RN AT 62,172 68,364 75932 84,662 BLRTF A K 8.4% 16.9% 16.1%  15.4%
RS ST 904,733 1,030,738 1,172,195 1,326,286 HEFPG KR 8.0% 16.9% 16.1% 15.4%
E=V g 5.8% 7.6% 8.8% 9.4%
B RE B BAT FRAUCEE 28.3% 28.3% 28.3%  28.3%
SUEE 2022A  2023E  2024E  2025E EEERA 1.86%  1.73%  1.60%  1.47%
NPLratio 1.16%  1.12%  1.08%  1.05% FRafi & 17.8% 17.8% 17.8%  17.8%
NPLs 4,937 5,705 6,492 7,448 EBFEN
BEBER 311% 339% 357% 365% NIM 241%  2.36% 2.36%  2.36%
HESEE 361%  3.79%  3.85%  3.83% %57 ROAA 1.90% 1.89% 1.88%  1.86%
—RCES KBS AR 274%  3.03% 319%  3.31% #% & BT ROAE 28.0% 28.9%  29.6%  29.9%
TRETFE R 144%  1.05%  1.05%  1.00% ROAA 0.80% 0.82% 0.84%  0.85%
TREFAZHE -1.32%  -0.89% -091%  -0.85% ROAE 13.2% 13.9% 145%  14.8%
R
kS B BT ST 20.66% 20.66% 20.66% 20.66%
St EE 2022A  2023E  2024E  2025E RTFLE 72.63% 75.15% 77.12% 79.13%
BB 17,968 20,310 23116 26,218 R BA 47.32% 49.42% 51.28% 53.48%
HEFEHRRBEBAN 1,319 1979 2572 3,086 EERAILERE 42.48% 40.64% 38.95% 36.84%
RIS ON 22,866 25,867 29,267 32,883 TR/ AR 4.42%  427%  413%  4.02%
B4 R -215 -243 -275 -309 BANRR
K& 16,141 18,265 20,670 23,229 Bb—RAATRER 9.70%  9.50% 9.37%  9.31%
THERE -7,441  -8109 -8884  -9,632 BARER (WNESE) 13.41% 12.76% 12.23% 11.84%
BRI 8,685 10,155 11,786 13,597 IALRES 7= (¥ ,mn) 550,862 637,836 725372 820,726
be 3 | 7,143 8352 9,693 11,183 RWA/ &&= 61.9% 61.9% 61.9% 61.9%
13857 6,811 7,964 9,243 10,663
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