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EVERBRIGHT SECURITIES

DERR

BFIEIEE 25%, BF-REFRFREE
——FRST (000001.57) 2022 FFLEIR ST

o
YTt 1240 7T

H¥:
Tﬁ: T 8 B 17 H, FRIE1TAMH 2022 FFFERS, LFFELMEWIRAN 920.2 1Z,
HALEBEES © $0930519050002 YoY+8.7%, YA&E&F3E 220.9 1Z, YOY+25.6%, I &&= =R 12.20% (YoY
010-57378038 +1.46pct) o
wangyf@ebscn.com ,."—:"\W
S AR B EEFRLE T, BFIEEET 25% L5, EFETLRIBITER. KEEIFE.
010-57378035 A 5F AR LIRS 579 8.7%. 9.9%. 25.6%, ZIFLL 933 TF1T 1.9pct. 3.4pct.
iﬁiﬁi’i:‘c’iﬁsnogoo‘)1 1.2pct, EWNEBFIEERIR 1Q BFFWE, BRFNZRNAFEIEREKE, FLE
' THEHDSERE, 6 X, UWERFPHREMIEK 9.4%ZF 120 AR LE; 2Q
BRAA: BEE EEEHRRRNEEERA. SRBEMEMRIFEZN, ABMAKTEEATZER
caitingfengl@ebscn.com REITHRNE, SR EFFESEWEZFFESELER 2021 FTb 16.6pct = 50.1%.
KD BAELIDRE, MR KIS K TSR 32.2 M ES =R, BEEWEIL
iR SR 1Q W5, EFBBMARENES “UBIMY B58; ERRATIER
BERA(ZR) 194.06 EE 14.4pct, HREFWEMARIEREGRKZE,
BHE({ZmT): 2,406.33
—ERE/FB(T):  11.94/20.83 M KEMEZEE, HEhEFIEWAFLLEK 7.9%. 1) SRERFRSEE,
3 BT 56.54% 2Q MBEBERFEFBM. BE 2Q &, PRIBTELR. WRALIESFIH 8.6%.
[y ey 12.2%, HE5RZEIR L 93 B TR 3.9pct. 1.4pcto (55 S L ZIRLLIRF 1.5pct & 64.2%.
1% TR EIRIBELT 1616.5 27T, REILL/ME 469.5 1Z27T; FIEEREM L, o, BE
0% A ZREAEN 74:25:62, AT 2Q BEENMATSESEMBAE, BEMEXT A
10% FEHRMOHIN 292.6 127t 219.5127w. EEEHRFEMM L, B#E2Q X, OA8
e ELRNRA 3171.8 1278, BEN+5.3%; QI EIRIBEEEL 2829.2 1Z7T,
o REY+1.3%; @ “Hi—5 RE 1647.6 127, BREN+3.6%; DfEFAFRH 5951.5
0% 275, BEN-4.2%, BHFABMBET ERFEE, RERAFREVIMETHE, B
ggpozonnetgniessst  RECARNEIKRBRTIKL 2021 FHEK 8.88%, EAFRIFRSHENRE
S 322021 F18K 20.1%, FaifE A RWANSIRIRIE K,
2) BEGEREKRE, ERGEHAE 72.5%, BE 6 Bk, FLRETIHEAMR.
EHROFELLIE K 7.0%. 13.1%, EEFIFLEHFITEE 4.8pct « 1.7pct, FRE
% M 3M 1y EbLZIRLLIRF 2. Tpct 2 72.5%. HA, SEGFER XN R FERFE LG 18.3%. 11.3%,
fax -3.97 -20.06 23.00 FSEGFRIESRLRIEKASE, EBRFIFLLEFA 2.0pct; TELEFRALEHRERT
£x 513 -14.42 3583 26%._t7, ABTEEIMA AUM JREFR. FRAEETUEERSEHIRFT LS

FEBRIR: Wind

EEREM. BRENLE, FLFFRITIFRERLZMBESEERT, FRIR
TR A LIRS 37.2%R95BKF, 8 1Q RIXEEEE 0.9pct,

3) BEFIFLLIRE 4bp E 2.76%, FRIFITLFFREE 2.76%, Itk 1Q K%
4bp, 1) Hftlm, £EERTREZEN 4.86%, IFtk 1Q & 8bp, [EILLTFE 14bp;
HA, SR E N 6.00%, L 1Q T 10bp. B iniamF R RIT I ETREMN
T THMRKRFEERERRER, 5TWEBE—H 2) fafkin, QSRR
EBRRTNHEE, EohRUAREN, HEAGMRAERRN 2.16%, Lt 1Q TFE
2bp, REETFE 6bpo HA, EFFEFRMAER 2.05%, B 2021 FLK, FRRM
AEREXRRZT 2.05% 1K, BROAGRHEFEENSEWEENTEH —EER.

SRS



L4 (000001 AR

AHMIERMASE, FESWRNFLLIEK 10.4%% 279.6 Z7Tt. L¥4F, F4&
BN, FHMIESRANEL “—B&E—1E" , HF, 1) FEERAESWARL
B 13.4 27T, RAFXHHIFEFHARR M, KEEZWRAFLLTRE 29.3%E
16.8 127z, BRERERUAN (10.71Z7T, YoY+26.3%) . AIERMUN (4.2

27T, YOY+29.3%) \ RIEEFHF U SHERRIERYGF; 2) #HEHMIEBUA 119.0
27T, BAFFEHAEM 39.8 27T, FILLIBER 50.2%, FERmEMHiAKkESF
BESKRA. REMRFWS, UL Rz RAIIEF SR LE M,

ARERT 1.02%HBHEKTE, REHEHENERRA. &E 6 AX, TRIE
TARREREAN 1.02%, FHRLIFFE. HP, P"ARR (BEEF) FRES
IFLL P& 2bp = 1.18%, AL EFRR (BMEM) RREZFIFLL EFH 3bp & 0.76%,
SHATRTREFNBIRF; BHbr=lk. BRUMMRKRS. B, k. BTEVRR
ER FERBA L. BiEL, SARRARENRTSE, XIFRRESFIFL
TB& 9bp E 1.32%, AAFRRERENBRRE. FRETLFFERIFITRR
HWARABHEMREITHRNE, RitZHEABERRER 3.3 712, REFERMH
ZRE 1.5 B1Z, BEBRK/FHREFER 1.55%, ZIRLRFA 0.17pcte Stk
EBY, WPIRANEENERFDL, KREBEESIFLRMFA 0.96pct = 290.1%, 1%
HELESIRLLIRF 1bp E 2.95%0

PRSP RE T S ERATRESIRE R, BERLATE:

1) RN OFRLEELEWE, ATLERFIEER. BERSKRA. BE
R A S RAIBEANRNWSESRE 3414 27T (FFLE-41 27T) , Hb, Xt
NEHFERRE 2980 127t (EIRLL+52 127T) , HEAHESEHH 9.2% (FIF
Eb-0.1pct) , FRESIFLLIEF 0.32pct E 0.77%;

2) ®INFEXATKEER, EMATHA. EEER. SENMEERHEE
ERER. TAEGSHETLRSARIEEANMNLSRE 1092 27T (FHF
tkb-107 127T)

3) ‘BREH SESRIMETRE 0.8 27T, BXEALSFREMK, EWR
KEE, EREEIHASEN 300 ZMERP, QEER 27T, B28MUT—.
“HEHRAREX. K=AFEFREXE, BE T AXK, Q8EmSEERELH
PAEEZIBREUN 0.78 27T, ELTEBRBRIAP SEEFRE 0.03%:

REEFEERPIEE, 8E 6 BXR, FRETRO—RELXTEER/—RELRRE
BE/BERTBED I A 853%/10.39%/13.09% , 4 3 = IF Lk B f&
0.11pct/0.15pct/0.19pct, RIBARIRIT 2021 F 10 BERGHNEERAETEM
81T (D-SIBs) &, FRETHIINE 1 H, KREROL—BRELTEXEK
73 7.75%, L 2Q REBXHSNVELLUMARE 1 MED R Ei1AA, AR
RARERARFTEES, QARNER—ENRIIERABREIFR,

@FFU, HESTH. 7BMUK, RIREER “FRNK N, SEHE
BERS, REAMINEMTTHY ‘R EARM~ERSETTEILESE
&, SRITIEBGESRSS, RWREEEREL+F&EKT. BESA17H,
FRIRIT PB 1R 0.73 & (LF) , AFMETERRK. FPRI|ITEERKITER
R EgE. ERMBESFZEME, ANHEDZTERE, A-RERFERYT. UE
BEEMALREE. BELSRENERNR. BEMRB AR IR KES,
FRAE-—ERNRERFHTTEES, #MAER BT IR IERAIFRIRER, 4
A E 2022-24 & EPS FUlA 2.23 55/2.59 75/2.99 7T, XK PB A
0.66/0.59/0.52 &, #+F “EN” ¥4k,

REERR: 1) BREFTTENMK, DESBEERML. WAFEEREE,
AR ZTEREME; 2) Bt NIORBEIE, HREARITIASRE,
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EVERBRIGHT SECURITIES

F24R1T (000001.S2)

&1 ARBMTNSGERR

Fein 2020A 2021A 2022E 2023E 2024E
BN (BAT) 153,542 169,383 184,363 199,430 215,574
B IgNIE KR 11.3% 10.3% 8.8% 8.2% 8.1%
EFE (BAT) 28,928 36,336 43,245 50,299 57,957
EFE KR 2.6% 25.6% 19.0% 16.3% 15.2%
EPS (5T) 1.49 1.87 2.23 2.59 2.99
ROE (ABEAR) 10.2% 11.7% 12.5% 13.0% 13.3%
P/E 8.32 6.62 5.56 4,78 4.15
P/B 0.82 0.74 0.66 0.59 0.52
BEBRIR: Wind, JAIESHRFATN, BNBTEN 2022-8-17
1! TRBITEWRRBFIRITHEE 2: FR{BTISR LI EIFS
40.0% “ 1Q22 % 1H22
32.2
32.0% 30 %
24.0% | %
20 %
. /
16.0% | o e % 2l
. -\-§!\ ./——:\ 10 % Z
8.0% | t— e " o= % %
N, .
0.0% 777 777 772 772
’ ZZ “é% 43.2) _j%
8.0% | 20 _(.u) (7.0) (5.3)
-16.0% L 20
1H20 1-3Q20 2020 1Q21 1H21 1-3Q21 2021 1Q22 1H22 pr— o BN T oy [—
—e— BN (Rit) —e—ik&mIFIE (Rit) AFAFE (Rit)
BESRIR: REMR, KKIESHRA REBRIR: REMR, KKESHARN; 24 %
R 2. FREBITETEASAREN
2Q20 3Q20 2020 1Q21 2Q21 3Q21 2021 1Q22 2Q22
25 (L)
ERERMNBR/ EBE™= 61.3% 60.8% 61.1% 62.0% 62.1% 62.6% 63.4% 62.6% 64.2%
REFTH (pct) 0.6 (0.5) 0.3 0.9 0.1 0.4 08 0.8 15
LA/ B 38.1% 36.6% 35.6% 35.9% 34.6% 33.8% 32.6% 33.1% 33.3%
BEFZT (pct) 0.8 (1.5) (11) 0.4 (1.4) (©.7) (1.3) 0.5 0.2
FELA/ 56.5% 58.0% 60.2% 60.1% 61.1% 61.6% 62.4% 60.7% 60.0%
BEFZ) (pct) 0.5 15 22 (0.1) 10 0.6 0.7 (1.7) (0.6)
EE/ R 5.3% 5.4% 4.2% 4.0% 4.4% 4.5% 5.0% 6.3% 6.7%
REFTH (pct) 02 0.0 (L1) (0.3) 04 0.1 05 12 05
SRR/ ESEF 27.4% 26.4% 26.2% 25.4% 25.3% 26.1% 26.5% 25.9% 25.5%
B LEFLH (pct) (0.5) ©0.9) (0.2) (0.8 ©0.2) 0.8 0.4 (©.7) ©.3)
SRR/ EREF 11.3% 12.7% 12.7% 12.5% 12.6% 11.3% 10.1% 11.5% 10.3%
BEFZ (pct) ©.2) 14 (0.1) (0.1) 0.1 (1.3) (1.3) 15 (1.2)
AEEH (L)
BERER/(TR A%k 68.4% 66.8% 67.6% 67.9% 68.6% 68.0% 67.9% 69.8% 72.5%
BLEFZH (pct) (32) (1.6) 0.8 0.4 06 (0.5) (©.1) 19 27
JEHIIER TE 32.5% 32.8% 35.0% 36.8% 34.5% 32.6% 37.8% 38.1% 37.2%
BEFZ) (pct) N/A 0.3 23 18 2.3) (1.9) 52 0.3 (0.9)
TEHGrERL/ TERE 67.5% 67.2% 65.0% 63.2% 65.5% 67.4% 62.2% 61.9% 62.8%
B EFEZF (pct) N/A 0.3) 2.3) (1.8) 23 19 (5.2) (0.3) 0.9
PN ER/TERR 25.9% 25.7% 25.6% 26.3% 25.6% 25.4% 26.0% 26.7% 26.8%
REFTH (pct) 0.9 ©0.2) (0.1) 0.7 (©.7) (0.2) 06 07 0.1
LN TERG/TER 74.1% 74.3% 74.4% 73.7% 74.4% 74.6% 74.0% 73.3% 73.2%
REFEZ (pct) (0.9) 0.2 0.1 0.7) 0.7 0.2 (0.6) (0.7) (0.1)
BRI {33/ Rk 14.9% 15.0% 15.5% 16.1% 18.6% 18.3% 18.9% 17.1% 15.1%
R EFEZT) (pct) 1.8 0.1 0.5 0.6 25 0.3) 0.6 (1.8) (1.9)
SRE A G/4 B Ak 16.7% 18.2% 17.0% 16.0% 12.8% 13.6% 13.2% 13.1% 12.3%
B EFEZSY (pct) 1.4 15 (1.3) (1.0) 3.2) 0.8 (0.5) (0.1) (0.7)

HRRR: REMER, AAKIESHAFR
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EVERBRIGHT SECURITIES

3. FR|PTABEES

4: FR|TEBA BRIt B ARMRER

290% 520% 4 2.40%
. .\\. P { 2.35%
2.86% |- °\ 1 2.30%
500% | \ \-\. 1 2.25%
., \_._\.
2.82% | \. wooe | —_ ‘\.\.\ 1 5a0%
\ " e T
° 4.80% L
2.78% |- \ { 2.10%
¢ 4.70% : : . : : . : 2.05%
. 1-3Q20 2020 1Q21 1H21 1-3Q21 2021 1Q22 1H22
’ 13020 2020 1Q21 1H21 1-3Q21 2021  1Q22 1H22 —eEBHEERHE e (TEABREE (HH)
BERR: ARVIR, KXAIESHRERT BERR: ARWIR, KKIESHARER
R 3 PRBPTHRFRETERT
2Q20 3Q20 2020 1Q21 2Q21 3Q21 2021 1Q22 2Q22
TRERE 1.65% 1.32% 1.18% 1.10% 1.08% 1.05% 1.02% 1.02% 1.02%
BLFEZE (pct) 0.0 0.3) (0.1) (0.1) (0.0) (0.0) (0.0) 0.0 0.0
GE+RR) /BREE 3.51% 2.91% 2.29% 2.16% 2.04% 2.42% 2.44% 2.42% 2.34%
B LEFZH (pct) 0.1) (0.6) (0.6) 0.1) 0.1) 04 0.0 0.0) (0.1)
BHA60K I LR/ R REM 94.0% 96.0% 92.0% 88.0% 85.0% 81.0% 85.0% 91.0% 89.0%
BLEFEZE) (pct) 20 2.0 (4.0) (4.0) (3.0) (4.0) 4.0 6.0 (2.0)
BiHA90K L LRI/ FREAR 80.4% N/A 75.0% N/A 72.9% N/A 72.5% N/A 73.6%
BEFET= (pct) N/A N/A N/A N/A N/A N/A N/A N/A N/A
EHA90K L L 53R/ SR B B 1.32% N/A 0.88% N/A 0.79% N/A 0.74% N/A 0.75%
BEFETE) (pct) N/A N/A N/A N/A N/A N/A N/A N/A N/A
REBEX 214.9% 218.3% 201.4% 245.2%  259.5% 268.4%  288.4% 289.1%  290.1%
BLEFETE (pct) 14.6 34 (16.9) 438 144 88 20.1 07 70
74 {n 4 3.54% 2.87% 2.37% 2.69% 2.80% 2.81% 2.94% 2.94% 2.95%
BEETE) (pct) 02 (0.7) (0.5) 03 0.1 0.0 0.1 0.0 0.0
FRRR: ATWVR, KRS
R4 TRPIARETEER
2Q20 3Q20 2020 1Q21 2Q21 3Q21 2021 1Q22 2Q22
BRETEE 13.96% 13.86% 13.29% 13.20% 12.58% 12.55% 13.34% 13.28% 13.09%
BEZZ (pct) 0.3) 0.1) (0.6) 0.1) (0.6) (0.0) 08 (0.1) 0.2)
—RAEXTEE 11.35% 11.29% 10.91% 10.81% 10.58% 10.58% 10.56% 10.54% 10.39%
BEZZT (pct) 0.3 0.1) (0.4) 0.1) 0.2) 0.0 (0.0) 0.0) (0.1)
B —RBRETEE 8.93% 8.94% 8.69% 8.67% 8.49% 8.56% 8.60% 8.64% 8.53%
BEZEZ (pct) 0.3) 0.0 0.3) (0.0) 0.2) 01 0.0 0.0 0.1)
B I0AN 25 7= [ H 38 i 19.58% 16.76% 13.19% 14.42% 16.23% 16.87% 13.16% 12.65% 11.81%
BEZZT (pct) 0.4 2.8 (3.6) 12 18 0.6 3.7) 0.5) 0.8

HEBRIR: ARMR, HAIESHARFRT
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EVERBRIGHT SECURITIES

SRS BT
FiAR (BA77m) 2020A 2021A 2022E 2023E 2024E EF-fifik (5H7T) 2020A 2021A 2022E 2023E 2024E
ERIZLON 153,542 169,383 184,363 199,430 215,574 BHEE 4,468,514 4,921,380 5,435,636 5,936,891 6,442,320
LSV ON 113,470 120,336 130,560 141,127 153,190 RGN 2,666,297 3,063,448 3,461,696 3,877,100 4,303,581
EFSTON 40,072 49,047 53,803 58,303 62,384 Rk 2= 552,661 487,424 562,688 623,903 690,393
BFEERAEBN 29,661 33,062 36,699 40,002 42,802 ERIRE 1,143,611 1,282,889 1,411,178 1,524,072 1,638,378
BEARIERIRN 10,411 15,985 17,104 18,301 19,582 EREFEET 4,362,569 4,833,761 5435563 6,025,075 6,632,351
Bl 116,633 123,398 128,600 134,589 140,878 Bk 4,104,383 4,525,932 5,001,303 5,457,449 5,910,957
RERIFE 107,172 119,696 128,948 139,495 150,796 RITFR 2,673,118 2,961,819 3,243,192 3,518,863 3,800,372
ERAREMBERK 70,418 73,817 73,291 74,760 76,206 miHER R 1,282,323 1,397,324 1,567,119 1,730,049 1,884,379
BimiFIE 36,754 45,879 55,657 64,734 74,590 FRAKET 3,955,441 4,359,143 4,810,311 5,248,913 5,684,751
FrigHt 7,826 9,543 12,411 14,436 16,634 BRI 364,131 395,448 434,333 479,442 531,363
AR 28,928 36,336 43,245 50,299 57,957 B4 19,406 19,406 19,406 19,406 19,406
AR B ATEFE 28,928 36,336 43,245 50,299 57,957 AR BATNE 364,131 395,448 434,333 479,442 531,363
EfgeR 2020A 2021A 2022E 2023E 2024E WSS EK 2020A 2021A 2022E 2023E 2024E
EREREE 4.90% 4.64% 4.60% 4.53% 4.49% BE 13.44% 10.13% 10.45% 9.22% 8.51%
B E R 6.34% 5.98% 5.83% 5.73% 5.65% ERE 13.48% 10.80% 12.45% 10.85% 10.08%
FRAGEMRAE 2.35% 2.24% 2.31% 2.35% 2.39% FRARK 13.05% 10.21% 10.35% 9.12% 8.30%
TR AR 2.20% 2.02% 2.02% 2.05% 2.07% BRRRE 14.77% 14.90% 13.00% 12.00% 11.00%
BEE 2.77% 2.62% 2.54% 2.46% 2.42% FRRE 9.69% 10.80% 9.50% 8.50% 8.00%
BRE 2.55% 2.40% 2.30% 2.18% 2.09% IS ON 26.13% 6.05% 8.50% 8.09% 8.55%
RORWA 0.97% 1.08% 1.18% 1.28% 1.36% BFEBERAEBN -19.27% 11.47% 11.00% 9.00% 7.00%
ROAA 0.69% 0.77% 0.84% 0.88% 0.94% 2125 9N 11.30% 10.32% 8.84% 8.17% 8.10%
ROAE 10.20% 11.73% 12.54% 13.00% 13.31% KRERFE 11.91% 11.69% 7.73% 8.18% 8.10%
AR SR 2.60% 25.61% 19.01% 16.31% 15.23%
HERE 2020A 2021A 2022E 2023E 2024E
TRERE 1.18% 1.02% 1.02% 1.03% 1.03% SREFRAERF 2020A 2021A 2022E 2023E 2024E
REEE 201.4% 288.4% 354.5% 426.6% 503.3% EPS (5T) 1.49 1.87 2.23 2.59 2.99
K5 2.37% 2.94% 3.62% 4.38% 5.19% PPOPPS (5T) 5.52 6.17 6.64 7.19 7.77
BVPS (5T) 15.16 16.77 18.78 21.10 23.78
BE 2020A 2021A 2022E 2023E 2024E DPS (5T) 0.18 0.23 0.27 0.31 0.36
BETEE 13.29% 13.34% 13.73% 13.87% 14.14% P/E 8.32 6.62 5.56 4.78 4.15
—REFTRE 10.91% 10.56% 11.00% 11.24% 11.61% P/PPOP 2.25 2.01 1.87 173 1.60
B —REEFTEE 8.69% 8.60% 9.14% 9.53% 10.03% P/B 0.82 0.74 0.66 0.59 0.52

FRRR: QRWR, KAKIESHRRIN, RONBIEN 2022-8-17
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_ FYERBRIGHT SECURITIES

TR BETRER
R iEA

P EJN IR 6-12 A MR A IR T 7 B RS ER 1500 E
% e 53R 6-12 NB BB A AT RS E IS 5% 15%;

A it 3R 6-12 NA MR A IR S AR S M T RNE R 5% 5%;
a pis: KK 6-12 B MR ABGERERHIHEEIEN 5%E 15%;

g e K 6-12 B MIR AN TR BT E RN 15% E;

TR EXZRBBENZER, HEQRDHIGTERRNERNEATHEL S, HEEMERE, BETLEL BRI EITR,

e A - A BRRFREESIFR 300 1535, AUNEREERPMREE; SLREENCIARIE; MEREENMERIEE; BREERENEE
EfREIRA: e

S EESERIRRYEGREA

FIREFFLENDITETEMRIR, FERRTESHOMERLIAEATE, FRERANSMEESEZLARBYERBRYE, HEERTR
IR RIS 8RB TE LN IR 2o

PHImEEEA

FREZR D NMEBFPEIES VSR FRIESG A Z IR BRI TMIES DN, USMHNRLESE. TVEIENRTSE, RAE
AANEER, M. EYMHARRS, FNERENRABNUR AT, AREEURESERENAERARASZZRIE, FAFTIRSPEAXT
RITHHIEFF AR ASIMNER BT AR ARR. ARARRIGRMBITHRZERRNREMNER T, TP RE. TEERRURL
gg?%ﬁﬁ@ﬁﬁ%%%%ﬁoﬁﬁﬁﬁkﬁﬁﬁ%mmm%ﬁﬁ—%ﬁxgﬁ,K%,&ﬁ$§%$ﬁ%¢EWW$§%M§W%EE§§@%
‘H Ro

ABEAER

FIRERAXKIEFROBRABGIE, AREHFROERATNERSPEIEESIFAIRIESRE TV SZHER, ARFRSEFEARENERA
(NAFREEN, FTEEBRE) NOH. FREESOWIIFEPEIESLDEETIESRAES TR ARES ERETREE T,

FE}AIEHEFRERATIF Everbright Securities(UK) Company Limited ¥ AIESH RN B R AT HIXEXH M,

FRIEEA
ARIEFRDERAR (UTEM “KAF" ) QT 199 &, FEPENRK (£F) SQARRARRNSEMGSEROFIISAR, 29
EIESSHENERH=REMERATNZ— REPEIERSRANEEIESFRE ISR, AARNEETEEFIEFRAE RIS,
RTRBRETE: EFEL; EFRAEN, SIEFRS. IEFRAEDE XIS, IESFRBESRE; IEFAE,; MREARRMDET
B EFRARSAE,; BMARFUS; PEIERSHENHEMIS, b, FXATRTEILERERFARDAREEE. EERA. BK.
BESERUNEBIEFIS,

FIREBARIEEFRDERABDMALN (LUTEM NIRRT ) RS, UEERSHRIMEBEAATE. Eif. TBNEEAEM, BF
gﬁﬁﬂﬁﬁ%%%%ﬁ%u&ﬁ%ﬁﬁ%éZ&%ﬁﬂ%ﬁﬁo%kﬁ#m%ﬁﬂ%ﬁKN%E\@ﬂﬁE%E%EE,EKﬁE&NﬁEﬁ%E

FIREFHAR B, TS RRIRSVIRLBIEAIESMAMYIET, FTRERENHITRZERTEM. EEMBELT, AMREFHNESR
HFRANE DA TEHEHEMARERN, FFNEEFHEEREHBTRERANGL, SMESEPHEEHFMRANERHARE LRI FIRE
ENEFREEN. USWIALRBEERR. REENURLZRESFENN, ATBERNERFTRERNE, THMAKRRE ARBRIDRFEIIHE
—RAF, SHKIEREERTHREFMERN—TER, FARRFEYRFEEMERR T
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