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ZHESHANG SECURITIES

——224R4T 2022 FEHR AVE

BHKEE
O PR4RAT2022 5 F: AERK 26% 53, BEEKBFAT. MERFESH

a

a

Hig, FERBTRELSFHEGE, BRER. R ME % Tkt
BRI

- Z4RAT 2022H1 VA4 F)IE R BeIE K 25.6%, 3ik4R 2022Q1 T4 1.2pe; Bl
Fl 3%k 8.7%, 3§ik4x 2022Q1 T4 1.9pc; ROE (4F4L) 12.2%, F)igH
1.5pc; ROA (SF4t) 0.88%, FIEb4RH 11bp; 2022H1 R R R & 1.02%, 3Rib
2022Q1 R#FF, KEEZFE 290%, FILEA 1pc.

FlERLE G, TKBHRRT

22H1 “F24RAT V2B 4 A B Pb+25.6%, 3ERRFIRZ), H B MAT. BIK
ik 8.7%, FHALFRANATAITS] ., BHOEEER 22Q1 =% 1.9pc, HATHM
B, T2RPMER. REAR, FRBITHBANZETREEIFRAGRE
FR. REeaE, THgEA2DE. A BRHZRFRE.

EEIRTFAT, BEH B4R

22Q2 A& E (B3)) 2.72%, FRITH 8bp, FREFZKAFES. EF, &K
WA FETHRRERANE, L THE20bp. —F &, AEFEREER, FHX
ERHEA Y ER TR, 2202 £E %38 HAFIRERKT, ARk
3.1%. B —F @, HEAKRHIA FAT LM FAT, 22Q2 AT F| R KL THE
19bp. REFTH4F, MAEREYANHE, RERRERAZEOE, RiTELT4T
SHBE. FBA KRR DA,

KAk, FlAEBEE

20H1 FZ4RAT P IR Fh-7.7%, 3ifIR-12.5pc, T BV)IE —FE K KT k)
EEEHOATREL, FRUMEFEELERKE, (1) AUM # &, 22Q2 K
AUM Rl 3K 16.4%, 3R T 3.5pc, FIB 222 K AT k), F8N
T SR E N EMARE, (2) MAF @, 22H] Mg & 32 FIKE -17%, 3%
EIR-10pc. £ OZ K AT KR Hh, KRIEEEBAF -29%; @FEHF
R TR L SR L, RIERIKAR IZREE 20pc £ 26%; @FBibL*
1546, 22H1 KA AARIE AN S PR 1o-42%. BB T ¥, P54k
AP KRERAEBE., F 8 OQ RFATHAHERE, KeREA 24
%, QFNEATER T AT Mg B P ok ERMRE LR m R, 4R E AT KF
RATHIE; @M FAZ FeAn I A RAT N F RSB I 1B .

RRARAFGIT, RERELS

P 4RAT 22Q2 RARRE. KiEFE, WHEFRHFTF. 9bp. -15bp; KEEE
FEORRFWABFEAKRE, 5 %3 (1) RRAERAFES., 22HI REA R
& 224%, RBH+94bp, FIbf B R E TR EAXRERE. 22Q2 RMAF.
#F— R RREIRI+Top, BE KK, MEREHAHE, RENGENA L E
Q3fFs. Q4™%E. (2) Ml Mk, 22Q2 RFFLN. & A RA AR
FARFIR-9%. -14%, RIEE) 64 b AT W F R FIR+9%. BB RE,
T2 AT e 5 AP ARA ERFF-FAE.

B AR & 4EE

TRt P24 AT 2022-2024 SF)aEEFE R LT K 25.5%/15.2%/15.5%, *F R BPS
18.84/21.16/23.85 /LK. TN AL PBAE4A 0.66/0.59/0.52 4%. 4:4F B AR-17- 32.80 7L
/RE (2% ), *FRL 2022 5 PB 1.74 4%, JANZ 18] 165%.

RERT: ENEZHF.E, TRRXBEE.

TEAF RIS | SRR | A H4RAT 1T

R4 8 H: 2022408 A 18 8

BRIRL: EACGER)

SR RRF
PAES S S1230520100001
021-80108037
liangfengjie@stocke.com.cn

HHIF: FRRLE

#AkIEF 5 S1230520010003
02180105900
qiuguanhua@stocke.com.cn

RRBE: HEF
15014264583
chenjianyu@stocke.com.cn

EARKE
B FEEH Y 12.40
ETAH(E % ) 240,633.39
AT 7 IR 19,405.92
BREAHE
A AT RIE AR

6%
-3%
-11%
-20%
-29%
-38%

1 (F24RAT: AR R A0 R
KHRELATY 2022.07.14

2 KBRIATERIGITFT——F %
4RAT 2022 F—F 3RS
2022.04.27

3 CEARBEIEYEE LK ——
P ARAT W B R A A B
2022.03.14
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ZHESHANG SECURITIES

P SRS

P 224547(000001) &3 F4R %

(A7)

EX-2 9/

(+/-) (%)
PEEEE S AP
(+/-) (%)

B IR (L)
P/B

2021A
169,383
10.32%
36,336
25.61%
16.77
0.74

2022E
184,622
9.00%
45,584
25.45%
18.84
0.66

2023E
209,379
13.41%
52,533
15.25%
21.16
0.59

2024E
237,789
13.57%
60,661
15.47%
23.85
0.52

TAPRR: N8 MR, AEIESHRAT.
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Hﬁ ﬁ i.iE % - G4 A4T(000001), & 3F 4R 2

ZHESHANG SECURITIES

F o1 P EARAT 2022 S5 3R LA Y

21H1 22Q1 22HL  FiEd Bk piley] 21Q3 21Q4 22Q1 22Q2 QoQ
##H484F ROE (F4b) 10.7% 14.1% 12.2% -1.9pc 1.5pc 5.8% 14.2% 4.4% 12.8% 7.0%  -5.8pc
ROA (#4&) 0.77% 1.02% 0.88% -14bp 11bp 0.64% 0.97% 0.59% 1.02% 0.72%  -30bp
HKEMAHE 60,626 33,507 66,628 9.9% 31,055 29,923 29,147 33,507 33,121  -1.2%
B b it 8.1% 13.3% 9.9% -3.4pc 1.8pc 6.4% 10.3% 21.7% 13.3% 6.7%  -6.7pc
V2B 4 ) 17,583 12,850 22,088 25.6% 7,451 11,552 7,201 12,850 9238 -28.1%
Bl bbigig 28.5% 26.8% 25.6% -1.2pc -2.9pc 45.2% 32.5% 10.3% 26.8% 24.0%  -2.8pc
EPS (k44t) 0.80 0.56 1.03 29.0% 0.38 0.60 0.37 0.66 0.48 -28.1%
BVPS (£44) 15.83 17.33 17.63 1.8% 11.4% 15.83 16.43 16.77 17.33 1763 1.8%
LN 84,680 46,207 92,022 8.7% 42,892 42,510 42,193 46,207 45815  -0.8%
) bhdg i 8.1% 10.6% 8.7% -1.9pc 0.6pc 6.2% 11.2% 14.1% 10.6% 6.8%  -3.8pc
£ BN 59,361 31,942 64,059 7.9% 29,595 30,200 30,775 31,942 32,117  05%
EEF” (PwBRREY, Z1) 4,187,296 4,545,527 4,600,387 1.2% 9.9%| 4,251,160 4,351,271 4,419,864 4545527 4655248  2.4%
HEE (B¥EHOR) 2.83% 2.80% 2.76% -7bp 2.79% 2.75% 2.74% 2.80% 2.72% -8bp
HEE (R aR) 2.84% 2.81% 2.78% -5bp 2.78% 2.78% 2.79% 2.81% 2.76% -5bp
AL FRBEE (PR nR) 5.01% 4.96% 4.90% -10bp 4.96% 4.95% 4.96% 4.96% 485%  -11bp
A& RFRAE (PR 2) 2.25% 2.20% 2.18% -2bp -6bp 2.26% 2.23% 2.22% 2.20% 2.17% -3bp
EIFIEY TN 25319 14,265 27,963 10.4% 13,297 12,310 11,418 14,265 13,698  -4.0%
F AN 17,398 8,887 16,062 -1.7% 8,917 8,041 7,623 8,887 7,175  -19.3%
S NN 7,921 5378 11,901 50.2% 4,380 4,269 3,795 5,378 6,523 21.3%
Y E5AEEE 23160 12,106 24,349 5.1% 11,410 12,210 12,567 12,106 12,243 11%
AN 27.35%  26.20%  26.46% 0.3pc -0.9pc 26.60% 28.72% 29.78% 26.20% 26.72%  0.5pc
KEBRALR L 38285 17,323 38,845 1.5% 21,588 15,477 20,055 17,323 21,522 24.2%
BB A 25,121 12,763 29,831 18.7% 12,316 10,808 23,478 12,763 17,068  33.7%
15 A A A 1.81% 1.64% 1.90% 26bp 8bp 1.74% 1.48% 3.11% 1.64% 2.14% 50bp
PR 4,758 3,334 5,695 19.7% 2,016 2,894 1,891 3,334 2,361 -29.2%
A HAE 21.30%  20.60%  20.50% -0.1pc -0.8pc 21.30% 20.03% 20.80% 20.60% 20.36%  -0.2pc
K BRE 4723520 5,117,949 5,108,776 -0.2% 8.2%| 4,723,520 4,853,074 4,921,380 5,117,949 5108776  -0.2%
LR S b 2 4,310,558 4,643,310 4,667,186 0.5% 8.3%)| 4,310,558 4,391,984 4,447,743 4,643310 4,667,186  0.5%
RHER 2,874,893 3,154,495 3,225,095 2.2% 12.2%| 2,874,893 2,978,587 3,063,448 3,154,495 3225095  2.2%
AR 1,118,861 1,241,024 1,289,673 3.9% 15.3%| 1,118,861 1,142,500 1,153,127 1,241,024 1,289,673  3.9%
AR 1,756,032 1,913,471 1,935,422 1.1% 10.2%| 1,756,032 1,836,087 1,910,321 1,913,471 1,935,422 1.1%
[ Ak 3 = 258,353 230,490 207,843 -98%  -19.6% 258,353 213,356 179,076 230,490 207,843  -9.8%
SRR 1,169,100 1,303,029 1,284,180 -1.4% 9.8%| 1,169,200 1,242,329 1,282,889 1,303,029 1,284,180  -1.4%
HARFAT 329,376 354,541 313,690 -11.5% -4.8% 329,376 330,292 312,033 354,541 313,690 -11.5%
&R 4,346,327 4,711,774 4,696,678 -0.3% 8.1%)| 4,346,327 4,464,216 4,525932 4,711,774 4,696,678  -0.3%
48 R B4 4,180,376 4,506,904 4,472,114 -0.8% 7.0%| 4,180,376 4,297,521 4,359,143 4,506,904 4,472,114  -0.8%
B 2,866,678 3,147,618 3,243,241 3.0% 13.1%| 2,866,678 2,923,430 2,961,819 3,147,618 3243241  3.0%
Rk 7 1% 413270 381,176 419,412 10.0% 1.5% 413270 412,706 425,228 381,176 419,412  10.0%
RAT A 777,467 770,219 677,361  -12.1% = -12.9% 777,467 787,845 823,934 770,219 677,361 -12.1%
& IATH R 122,961 207,891 132,100| -36.5% 7.4% 122,961 173,540 148,162 207,891 132,100 -36.5%
e g €1 377,193 406,175 412,098 1.5% 9.3% 377,193 388,858 395448 406,175 412,098  15%
BRA 19,406 19,406 19,406 0.0% 0.0% 19,406 19,406 19,406 19,406 19,406 0.0%
KERE FREEK 30,983 32,060 32,759 2.2% 5.7% 30,983 31,223 31,275 32,060 32,759  2.2%
R H 1.08% 1.02% 1.02% Obp -6bp 1.08% 1.05% 1.02% 1.02% 1.02% Obp
FEFK 27558 44,409 42,656 -3.9% 54.8% 27,558 40,786 43,414 44,409 42,656  -3.9%
FiF 0.96% 1.41% 1.32% -9bp 36bp 0.96% 1.37% 1.42% 1.41% 1.32% -9bp
BIRE 35798 51,014 47,240 -7.4% 32.0% 35,798 41,632 49,349 51,014 47240  -7.4%
HE 1.25% 1.62% 1.46% -15bp 22bp 1.25% 1.40% 1.61% 1.62% 1.46%  -15bp
TR A RB 17,374 13818  34,319| 148.4% 97.5% 11,516 5,670 24,925 13,818 20,501  48.4%
R RF 1.30% 1.80% 2.24% 44bp 94bp 1.66% 0.79% 3.35% 1.80% 2.60% 80bp
LR R 17,781 13,033 32,835 151.9% 84.7% 11,055 5,430 24,873 13,033 19,802  51.9%
AT R 113.29% 166.69%  209.98% 43.3pc 96.7pc|  144.88% 70.10%  318.65%  166.69%  247.06%  80.4pc
IR0+ B K 73.0% 76.5% 73.7% -2.8pc 0.7pc 73.0% 72.5% 72.6% 76.5% 73.7%  -2.8pc
REFLEE 259.5% 289% 290% 1.0pc 30.5pc 259.5% 268.4% 288.4% 289.1% 290.1%  1.0pc
KR 2.80% 2.94% 2.95% 1bp 15bp 2.80% 2.81% 2.94% 2.94% 2.95% 1bp
KAWL BE—BEAALLR 8.49% 8.64% 8.53% -11bp 4bp 8.49% 8.56% 8.60% 8.64% 853%  -1lbp
— BT ARARE 10.58%  10.54%  10.39% -15bp -19bp 10.58% 10.58% 10.56% 10.54% 10.39%  -15bp
FAARE 12.58%  13.28%  13.09% -19bp 51bp 12.58% 12.55% 13.34% 13.28% 13.09%  -19bp

FAT R AA A%, HEIERBTIIT.
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ZHESHANG SECURITIES

O

P 224547(000001) &3 F4R %

22H1 A AR b 536 K BH2: 22H1 AA)E3 K £ 2k R THAEAILE TR
—— )34 F)IA R P ik BCR g ik BHAE B E ndEE mARAR riRkE mALIK
35.0% - 40.0% A
— ||
30.0% A 26.8% 25 6% 30.0% 1 __ —_— — _
25.0% 20.0% - |
20.0% - 10.0% - I I I I I I l
0, 4
15.0% 0.0% -
10.0% - > > > > >
’ 100% 15 & &7 T P
5.0% - )
-20.0% -
0.0% T T T T T T 1
20A 21Q1 21H1 21Q1-3 21A 22Q1 22H1 -30.0% -
AP RR: AN N, HTRIESFRPT. TR A8 N E, HEIEAFEAPT.
R 20 FEARAT 22Q2 B A B E . ATE R E B R R AR TSI
AKB R B 3E&HIRLE 4L A BRAHR A ¥ &F IR 4L
PR R I -15bp 2.3% Sy -4bp 0.7%
ek -20bp 2.2% il 1bp 2.5%
KA — RS E -12bp 3.1% £k % 2 17bp 2.3%
BAERK -11bp -0.1% AATEH Obp -1.0%
E S -2bp 6.2% Sk % 3R -9bp 0.8%
Rk -15bp -2.9% AR -5bp 8.4%
AL -1bp 1.3% A -12bp -1.7%
R ok -13bp 2.4%
TR A AL, HREAFRPT,
{3: ZEEHm, 22Q2 REMRSRE R H4: 22Q2 vk APP A F & 7 4k F) tig Kig %)
—sﬁ%‘:%ﬁi@ﬂi‘]ﬁ/z}ﬂr’]‘ék BRI HAAARD ORBATAPPAER P (T P ) @ FlIGik (4 4h)
AR E (£4) 6,000 - 27.8% - 29.0%
, 265% ¢
1,400 - r 63.0% 5,000 - P L 27.0%
1,200 | F 62.5% s 006
1,000 - - 62.0% 4,000 - :
: 21.9% | s o
- 61.5% 23.0%
800 1 3,000 { @ ; ;
600 L 61.0% ' 19.6% 19.9% 19.8%| 21.0%
- 60.5% 2,000 - * & o .
400 L 60.0% '
200 - I I L 59.5% 1,000 - - 17.0%
"] - 59.0% 0 . . . . . 15.0%
(200) 120Q4 21Q1 21Q2 21Q3 21Q4 22Q1 22Q21 5g 5y 21Q1 21Q2 21Q3 21Q4 22Q1 22Q2
KA RIR: AN A, BEIEAFR AT FHA R A N, FRIERFFR L.
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@ Hﬁ ﬁ i.iE % - G4 A4T(000001), & 3F 4R 2

ZHESHANG SECURITIES

BE5: 22Q2 RW G &P HARHF 18%F tb &3 ik H6: 22Q2 REE AUM HUEAZE 25T
w— T KPR (TP FAEWEAUM(TILA) @ FRLIG R (4 4h)
RATRAREP (TP, A4h) 40 -  a%
140 - - 8.00 68% 6.49% L 7%
120 - L 7.00 35 1 550 L 4 5.6% L 6%
100 1 000 3.0 - ¢ 4.3% ° - 5%
80 A r >0 304 4%
60 - r 40 25 1 2.4% &1 3%
F 3.00 ’
40 - L 200 20 - - 2%
20 A L 1.00 - 1%
0 - L - 15 ; ; ; . . . 0%
20Q3 20Q4 21Q1 21Q2 21Q3 21Q4 22Q1 22Q2 20Q4 21Q1 21Q2 21Q3 21Q4 22Q1 22Q2
ToALRI: A NG, AT FoARRIR: ANE A%, HEERFEIAT.
A3 FRAATME FACH 2 22Q2 ik TFFFAEAST e A
$f5: AR 20Q4 21Q1 21Q2 21Q3 21Q4 22Q1 22Q2 22Q3E  22Q4E
5P 6,827 8,481 8,917 8,041 7,623 8,887 7,175 7,724 7,812
i -23.4% 20.7% 20.2% -4.1% 11.7% 4.8% -19.5% -3.9% 2.5%
g & gk 1,582 2,408 2,037 1,995 1,775 2,244 1,445 1,678 1,964
1t 12.2% -6.8% -29.1%  -159%  10.6%
RIZ A4 541 1,208 1,171 857 801 1,086 597 650 750
1t 481%  -10.1%  -49.0%  -24.2% -6.4%
ARI2 AR o 445 491 352 245 428 717 348 514 680
1t -3.9% 46.0% -11%  109.8%  58.9%
AX 32 39 it 259 177 151 465 360 218 206 220 240
1t 38.9% 23.2% 36.4%  -527%  -33.3%
Hiw 337 532 363 428 186 223 294 294 294
1t -44.8%  -58.1%  -19.0%  -314%  58.1%
FMEEEFK 5245 6,073 6,880 6,046 5,848 6,643 5,730 6,046 5,848
1t 11.5% 9.4% -16.7% 0% 0%

TR AN, HRIESAFLA. 21Q3 4, HBEUREE, FOASREMMFTLELS, 20Q2 #FE L FiE, KL A TRIE.

B{7: 2202 R ARRFRBFF, idhF, X FER L H8: 22Q2 Rtk #—R. EHFRRER EAT
—— RRE RizH i . m21Q3 21Q4 =22Q1 - 22Q2
i 2.5% -
1.60% 4 2.0%
1.50% - 1.5% -
1.40% A 1.0% |
1.30% A ’
1.20% - 0.5% I I I
110% 4 e—— /[ 0.0% . S : : : -
1.00% - sooE #H A 26
0.90% - 2 g 5 A
0.80% . . . . . . e
21Q1 21Q2 2103 21Q4 22Q1 22Q2 iE
TR AN A, ARTHE AT TR A A, ATHEA AT
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Hﬁ ﬁ ﬁ[ % T 4R 4T(000001) % 4R 4

B9: Mt & T 22HI R RARE A B10: 22Q2 AR Ak AME AR A A
—— TR A RE A ETRAAERE —— R EEEE W0+ & B A F
tOR G NS 5T P (% 4)
3.0% - 450% - 3.0%
2.5% - 400% + 2.8%
pal i
2.0% - —\ p 350% 2.6%
Lot 300% -
4 0,
o7 < 250% - //'—' 2.4%
1.0% A 200% - 2.2%
0.5% 1 150% . . . . . . r 2.0%
00% T T T T T T T T 1 QYV Q} ‘2;\ \:\) \YV O} ‘2»\
Vv N\ N\ W v
1H20 3Q20 2020 1Q21 1H21 3Q21 2021 1Q22 1H22 IS L ¢
ForboR: A8 A%, BEEAFIRL. FRR: N8 A%, WEERFRT.
Eodr B RBRATR A IR SR T B L
¥$A5: ATT/IY% 2021A 2022Q1 2022Q2 7979
A3l R b = 3,411 3,455 3,414 -1.19%
P a 6.9% 6.8% 6.7% -0.07pc
2 N 2,889 2,928 2,980 1.78%
B &Rk 9.4% 9.3% 9.2% -0.04pc
R F 0.22% 0.45% 0.77% 32bp
v & 1,152 1,162 1,058 -9.03%
B &Rk 3.8% 3.7% 3.7% -0.41pc
AT B Rt # 2 1,207 1,199 1,092 -8.94%
£ AUM 3.8% 3.6% 3.6% -0.43pc
REFFHEESE 689 610 526 -13.87%
& AUM 2.2% 1.8% 1.8% -0.31pc

Frtf: 8%, KRG
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ZHESHANG SECURITIES

AMF: BEATRE

P 224547(000001) &3 F4R %

=Rk H)iE &
(B ) 2021A 2022E 2023E 2024E (BZ ) 2021A 2022E 2023E 2024E
BARRAT 312,033 333,805 373,862 418,725 A LB 120,336 128,531 143,739 160,941
) b 7 179,076 196,984 210,772 231,850 AF 4l 33,062 33,393 38,402 44,162
R &R 3,063,448 3,492,331 3,911,410 4,380,780 H-ftuiE Gl 15,985 22,699 27,238 32,686
R IRAL S -89,256  -105,094  -125499  -148,790 &L 169,383 184,622 209,379 237,789
AR 2,984,753 3,387,236  3,785911 4,231,990 HLA AN A -1,644 -1,770 2,009 22,259
JEHEF 1,282,889 1,281,153 1,415,075 1,558,638 4R &% 47,937 52,250 59,256 -67,297
HpeF 162,629 210,308 234,030 260,549 & W IAEA -106 0 0 0
a4 s > K K ) A s ) ER: 5 B 5 s
KAt 4,921,380 5,409,486 6,019,650 6,701,752 A& HA 119,696 130,602 148,114 168,233
BRE 573,390 630,729 693,802 763,182 FFBAEAM K 73,817 72,680 -81,362 91,155
BB 2,961,819 3287619 3,682,133 4,123,989 #HLaTF)iH 45879 57,921 66,752 77,078
JLAT R A~ 823,934 906,327 996,960 1,096,656 FifiFHt 9,543 12,337 -14,218 -16,418
HoAd 5 AR 166,789 149,217 166,172 185,067 #j&H)iH 36,336 45,584 52,533 60,661
Ak Et 4525932 4,973,892 5,539,067 6,168,894 J2 B 3) %A 36,336 45,584 52,533 60,661
I\ 3] -3 5
B ER BT 395,448 435,594 480,583 532,858 93 E’fi“ AT RBRBA 33,487 43,555 50,504 58,632
b b
EX 38 S EX P S
(BF ) 2021A 2022E 2023E 2024E (@ 7% L) 2021A 2022E 2023E 2024E
PHHK KFRE
F) B PNIE % 6.05% 6.81% 11.83% 11.97% B RHZAR 31,275 35,752 39,872 44716
FU bk 11.47% 1.00%  15.00%  15.00% T RSRAFERE 1.80% 1.80% 1.50% 1.50%
PN £ 2240%  1436%  17.02%  17.07% FREHE 1.02% 1.02% 1.02% 1.02%
WER AR % 11.69% 9.11%  1341%  13.58% R&EEEER 288% 294% 315% 333%
V2 8, HF o 3] A TR B 2.94% 3.01% 3.21% 3.40%
a 25.61% 25.45% 15.25% 1547% -7
BAVR S
ROAE 10.81% 12.60% 13.01% 13.42% Ak 103.43% 106.23% 106.23% 106.23%
ROAA 0.77% 0.88% 0.92% 0.95% ST/ EHKS 62.25% 64.56% 64.98% 65.37%
YA LRE/ Y G 90.55% 91.17% 91.31% 90.93%
RORWA 1.08% 1.21% 1.25% 1.30% % 1ELRTIFH
* =
RS 4.98% 4.96% 4.90% 487% FBEIEHE ()
AHE &R 2.24% 2.19% 2.18% 2.18% EPS 1.73 224 2.60 3.02
HF) £ 2.75% 2.76% 2.72% 2.69% BVPS 16.77 18.84 21.16 23.85
FEE 2.81% 2.81% 2.78% 2.77% FEBRIRA 0.23 0.28 0.33 0.38
AN 28.30% 28.30% 28.30% 28.30% fE{Adg4R
FARI P/E 7.19 5.52 476 4.10
TARARE 13.34% 13.03% 12.85% 12.73% P/B 0.74 0.66 0.59 0.52
SR TR F 10.56% 10.41% 10.37% 10.37% P/PPOP 2.01 1.84 1.62 1.43
FURe A AR % 4 72.47% 73.53% 73.53% 73.53% MREIKHE 1.84% 2.29% 2.64% 3.05%
MEE FATE 12.18% 12.10% 12.10% 12.10%
HBRF: NENE, FHIELRTA.
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ZHESHANG SECURITIES

& X & e R

WARE B EH 6 AN AW, AEAABAT TP IR 300 454069 iKekt@ A 47, BT
1.3 A : AT PR 300 4540 K L + 20 % vA _k;

238 H o AAAT T PR 300 488K I+ 10% ~ +20%;

3.9 M AT TFIPR 300 488 - 10% ~ + 10 % X 19 K 3,

408, HF ¢ AR TFIPIR 300 454K I - 10% VAT .

AT R FRK:

ARE B EE 6 NA W, ATkdg8485t T PR 300 454069 SRk e A A7, X4 TF:

1A ¥F 0 AT 48 5485 T PR 300 454030 + 10%04 £

2. M AT FE AR TP IR 300 #4540 R I - 10% ~ + 10%0A L

34 HK 0 ATAkdREAEAT TP IR 300 454K - 10%0A T .

BN EIRBEE, REHEAFRHM R RE IR EREBAR BT A, RN R G ZART BN E , R TR TG4 bk
¥z,

HDL BERHFEARE L HIER T IRET A EREL, o BT F 0 MAR LE 22 B R £, ZhH
TR RLASASAR S 4 F P R AR BT 4544

B A BRI R T

AR IR ES A PG (B E P BiE M AW I E AR T FH L 5T, 2TFTiE% S A Z239833000)
HIVE. AL F 05 EERIR T RAVAA T ) T Tk, A2 BIEA A [ 8] AL X B (AT gk Rn
8)7) X AT B A S AR R EATARIE, L RRIEPT 02 e BN R AT E E, AnE &
A KT B G A DR IRE PTA B AT E AT 60 L 5.

AR AN B P EAFEZ . AN E) TA BB ANME| KRS AL A ANE) 45 REF .
ARAEARBRARE VR 69 B B 69 E AR, BAEFTRILT, ARIRE F 6915 8 AT R 09 F I A A ATHAEAT A9 3%
T, B LA ARE T 912 EAE LBATIR 74E, FERNEELANRTR . MERAFFLER. 2t
IR R AL AIRE PTE mb) — ) R, A 8] BUR A A BEA R 3 R ARIAEAT iR TAE.

AE) 8 R AT A B A E AL T ERYE RER R Ao AT . R KRR 697 ik v kR B E L AS AREEL
BIEB I — T 393 F/ R R HILE. A8 A B B DU ARE FTA 3l AT AT 0 L 5. A3 89 =
FINE) . BB TAR AL T AL ST T A AR A 5 AR P A E LR R — IR R

AARE AR I VA RN PR, KRG ANE) T B @I, T IAAATIZUAETH XL 4. LA, BHARS 4
HRXASAS. BRBATIR. HELRRERFHEY, HHEZARRELRAFLA B, R TR KBS0 e,
ARBBERRAILEZRFIR. HFLRREL, B HRIEA G AT, AN ARG 6 H i 7R TR A,

W B EFAT R T

LRI M5 hik 720 TR RR) 9 1 5425 B
Rk T HARRRAMAITKRA S FEHEKEE E4E
EIHt: JRERITAE R BLakF 833 &
LRI SR A 200127

LB eE: (8621) 80108518

LR EE A (8621) 80106010

AR IEAFFR T https://www.stocke.com.cn
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