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P 3 AHIE 2024-07-09
LATIA (L) 39
B (L) 127
BRA (BARK) 325
RBEA (AR 325
52 BimA&seE (o) 38.78-106. 38
B3 REH (BF L) 419.76
LEE ¥}
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FHRR: Wind, EIERHR

A8 KR
1. BRIE (000799) : % A&E
Ha ik, RERARARIA)
2024-06-30
2. (ERE (000799) : BH %A
B, AL E) 2024-04-29
3. (ARA (000799) : B ERALAR
AERE, BEfFomE K
2023-12-10

202457 A 9 B, BRIBRH 2024 5FFFE W EHE,

B A

I LSRR, EHREARE

ARAE N, 2024H1 A S E T AL 10 L AE, Bl
35.12%; 2 3L V=3 & % A)@ 1.10-1.30 fz T, Bk TF %
73.93%-69. 91%; = HFedkvaF4 A1 1.10-1.30 1T, Rk
T & 73.59%68. 79%; A A& 11.00%, [ b-16.37pcts. H
W 202402 SRR B AL 5.06 1L, BlA 12.26%; )3
#H%AE 0.37-0.57 12, R THE 69.92%53.50%; %
Je 4F J2 F % A 0d 0.40-0.60 12 7T, F) kb F M 65.57%
48.57%; %A% 7.24%, F)tb-13.87pcts.

i FRARERSERSE, HHEANRY 9T

ZEENI) TR, EHTFHERALzENR. B E
R EARFREHERRMME T F o b Z, FoEH
T, FEREREHNETER, ZI_FE N mENHEEE
WEIER, HMERRAAMENRR, HEFTAELA, MAET
AR, 2ANNHFERTARE, ZRIKR, HEE DK
TELENERERLRBRAE, FHE2HEADRERES
W%, FRALEBHERTHEL, Bk 6 AK, AR
BN ANERTS, MEENITHRELS .

B ZAmm

EMAEIF NS HF o AR E, A K E B ECK A
R, RAMN EHEIAZRBM ), LInHH R RILK
B IHF R ) ST, ARIEFSFIR AL, KAVEKF N F] 2024
2026 F EPS 4 Al A 1.27/1.54/1.89 7% (I 14 H
1.50/1.83/2.25 ) , HAaThH*t &2 PE 4414 31/25/21
12, eH “ENT BE PR

I A&RT

FERZFTITNE, AEAEKARRERI.,. 4900 KRRER
. AEAERBIAPRE.
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I 48 AR 2023A 2024E
EEMAN (BH L) 2,830 2,485
BRE (%) -30. 1% -12. 2%
2E4FE (B7F L) 548 411
BRE (%) -47. 8% -24. 9%
mBERAE (L) 1.69 1.27
ROE (%) 12. 8% 9. 0%

FARF: Wind, REIEFRFR

2025E

2,742
10. 3%
500
21. 6%
1.54
10. 1%

SRiERIE—NEEREAR

wmAE. Fak, AR FHA

2026E

3,151
14.9%
615
22.9%
1.89
11. 3%



EEF RS ik
NEBAAM (FFH L)
= RE 2023A  2024E  2025E  2026E #iE & 2023A  2024E  2025E  2026E
AT = DI PN 2,830 2,485 2,742 3,151
NAeRILEN W 2, 361 3,493 3,930 4,469 ERIP PN 613 599 642 713
A2k 53 34 45 60 B LA R Ae 509 435 466 504
A5 1,557 850 819 801 &% R 912 845 918 1,056
H MR~ 288 104 110 120 ErE % R 166 149 151 173
RN 4,260 4,481 4,904 5,450 %% A -102 -98 -110 -125
AR~ g & 16 14 16 18
AT 0 0 0 0 # R At 991 911 975 1,122
£ 527 836 917 911 F 7 BALR K -2 -3 -2 -1
AHEIAR 572 229 92 37 NARNAEE 0 0 0 0
VoA e 209 199 188 178 BFME -1 0 0 0
KR I 30 30 30 30 2 W F)3H 726 545 663 814
HAAER T~ 71 71 71 71 PR X SN 5 5 4 3
FERFNFT = AT 1,410 1, 364 1,298 1,227 PR ] 4 2 1 0
# =B 5,670 5,845 6,202 6,677 #13 % 3 727 548 666 817
R Rk PR ASHL % ) 180 137 166 203
43 B4 3 0 0 0 0 b E R 548 411 500 615
AT KE ., ZI% 370 283 273 267 VBT F RS 0 0 0 0
H ek R 698 698 698 698 Ja &% A1 548 411 500 615
WA AR A 1, 352 1,219 1,196 1,198
A iRsh 5 - 1 B0 A AR 2023A  2024E  2025E  2026E
%%%% 0 0 0 0 Sk
# @#’”ﬁ“fﬁ 7 {ﬁ 38 38 38 38 BN K E -30.1% -12.2%  10.3% 14.9%
AR R et 38 38 38 38 EEAFAERE  -47.8%  -24.9%  21.6%  22.9%
R Ax At 1, 391 1,258 1,234 1,236 2AS
UEERS EXES 78.3%  75.9%  76.6%  77.4%
A 325 325 325 325 R A/ 35.0%  36.6%  35.6%  35.6%
ARG 4,279 4,587 4,968 5,441 & 19, 4% 16. 6% 18. 2% 19, 5%
0 i A BT B B AR B 5,670 5,845 6,202 6,677 ROE 12 8% 9 0% 10.1% " 3%
i 3 ]
AeRrhEXR 2023A 2024E 2025E 2026E wERIRE 24. 5% 21. 5% 19.9% 18. 5%
% £ 548 411 500 615 giEhe )
VBN F AR 0 0 0 0 B R % 0.5 0.4 0.4 0.5
I8 Fe4H 53 46 66 71 2K 3K ) 4 & 52.9 73.0 60. 8 52.1
N RNALE 0 0 0 0 HR R AR 0.4 1.2 1.4 1.5
TERELH -550 777 -9 -5 AR AE (L/RR)
BEENAL G ARE 51 1234 557 680 EPS 1.69 1.27 1.54 1.89
BFEENALERE -343 35 56 61 P/E 23.1 30.8 25.3 20.6
ERFENNLHRE 1424 -103 -120 -141 P/S 4.5 5.1 4.6 4.0
AR E 4N 1,132 1,167 492 600 P/B 3.0 2.8 2.6 2.3

KHEB: Wind, LEIERFR
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1 2E&Hanyg

bk BFFHAE, 6 FRBUHBEFTHAREE, 2BEERRSHITL,
REKHFHRE, REFLQBETLE., YHRTEMLIER. HFRER. B
HEIEH, T 2021 5 1 AmBEEELAF R IERSHBERIMITE, Ak
BT A R ITAE. KT 2021 $EFTME B ZOHIFRSBLAITIRE —
&, 201 FRNBATMEFLRESHIFRSBLHEE — L4 2021 F28
BB T . EEHARITLAABRERE, FRXFRBEAMMNES, K
EBFHEMESANIL; HTEFXGERR, XHRBARIATHHEE RN
fi#,

H#Ed: dkFeeamt, T 2023 F 6 AANREERFRN, HRXFH
ROR B 3%%F Q BFe AR AR I

BEN: H£HBPLKFME, CFA, 3 $EBSBFTLHFHREE, BLERE. B
k. BB

B iERX AR RIE

KR EZ Lo AR LA F EHAE A b Wha 3% F 091 A 455 F 18 Pk A& H 2 M4
IEFRSHMIT, ABMAGIRLA E, ki, Wkl L ARE, KRS EWEH
MR BT AAWFRAE, KARERH, ~H, LFEREE KRS PG ELIKIE
HE B G A AR R ) I BT K A9 AME,

B ERBIT LA
SR S UL

IR RIS BAR T B FFE 577 9 KRB A5 B k8

1 EA > 20%
2 Py 10% — 20%
3 b ~10% — 10%
4 o < -10%

17 4 PR

B RN A7 Ak 38 B AR R HE R T AR R BB KNS

1 5 > 10%
2 i3 -10% — 10%
3 =) 1 < —10%

ARER B 12 ANA R, FRMAR AT L5 AR T A RIEA T % 2 28
09 K B AR

MEIERTIHREEIEEHA: A BT H AP R 300 AL E; H=HTH
VAZ M A48 (AF3T il aEiE AR89 ) R MBI TA5 5 (SHs s ibiney) A A
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By RETHABAEBRHAN AR, LT H AR FMELEA LE.

I 2R&&K

EERIERARGTENE] (AT RAR “EEIER” ) BAFEIEL B EIER
B E LG TAE. AREDREEIERFME, REFLEEFOE PN An
S RE BB AME A RERALAE P .

AIMEF O L RB T AT TAH, REIERFLIRNNBRAAXFRLAR I KA
ZHET S, etk seqF B9 B AN R E M AT ARIE, A KIREA R
B, AR, 9IRS P69 8 G AT R K A UL B AR BRI R E A SE 32 68 A )
MagIRIE, ZFEE, BRLHALZ EIKRBRAREARGEAKT GG, M5
RAUABAF R TR, AAEATHAR G R BITAEAT AN AEF o BT H 2 S 3
AIRE P 0913 BAeZ W AT MR 21746, PR RN AL AT B4, WHR
NAedE 2 F K, LEAMF. FE Bk, HAKF 7 @E0E LR E =
Wo MARIEREAE A AIREPTERN— G R, LEIERAR/ AL AHFEARHR
RAIPAEAT R FTAE . AN 8] B K IRAUH T LA 2 AR5 P AT 42 2] 69 0 8] B R AT
B9 A KT HATR B, T AL A K N B B4 RS IR TRAT. W SR
Rl RE SRR T B E RS AN S AL BETE B AR ESHLHBATIE

AREFHTA. TR, NG R R BIRE#0R KA a9 P, T 82 R
B, ZEERL. PERAAMNAE BB TN K, ERRNS, £EERT
RARHEAREBEZEL., IFFEAFNTR— RO LIRE., EEIEXR LAWK
BB BB R BT A A AT A8 L .

RIRERAAX N B BAE R FT A, REEEIEFRP AR, T FNATF
VARATH X1, #a. B4, K. ARG A ARSGETEy, Z4HE
IER I LR P RAARS, NEiahikh Ak RETH AR, &
BAE F AW E AT A TARAEAT i . RIRE R B M s AR A &) K % KRS
MM Z B P RGBT EN. wABREIEEBR, RABERREHLAR
&, sl —mE RAKETHEORABRRIBE R LRI, REEAKKY
FABFiE TH FHEFTENRA, FRTHFBREEARERNFIRREHRGEE
TEFRA AR o
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