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b 4 & 322023 45, N 8] LI LN 114, 11 {2, B b3 K 23. 52%;
FI2EEANE 9. 740, Bl3EK 19.21%; F=dEa A4 4] 16. 65
fe. 70, FlEbiE K 25. 38%, 2024Q1 & &, &) I F ki N 23.5 1L,
Bl b3g Kk 6.22%; LI EH 4410 3. 6310, FIHIEK 10.2%; F=3F
Jas4 A 3L, FlHIEK 8.52%, 202401 FlrbigigitsE, T HA X
B BEATT ARERLFRHEE S A KA,

MR, XR 438 %042, BATHT H#kEmRERXE. 1) &&: 2023
FoN A F IR BN 99.27 /e t, FlHIEK 21.1%; L4, CT k4%
40. 66 17T (FlEL+7.78%), W &35 A AR % CT 3 K 2 MR 144
32. 79 127t (7] b+58. 5%), 3.0T &% MR 3E K32 ; Ml k%4 15. 52
{72 (Ftb+1.35%); XR L4 4& 7.6 10T (B H+32.83%); RT sk 44
2.7 et (BH+6.9%). &BEANHE T HLM E%T, »F
PET/CT . PET/MR %517 XR e P BT % & A £H L5 —. 2) Rér:
N B FILIR A AN 10. 69 12T, FlEL3E K 42.78%, ATHREILE & 0945
%R s TIRF NG B3 K,

PRI EISLFRE, SRR EHEE K, 2023 F, » 5] FRiESH
ZIK 16.59 12 (R H+53.97%), #shEl b 14.70% (Rt
+2.96pct) . ELHF S BT @, NEEZEAI 54 NER/HRK R
HEIEAR 700 7K, 45 FHF s 3kfF CE KiE (16 K /*swi@id T MDR
%ﬂxF%ﬁ%%%kﬂ\&%%%Mwﬁﬂiﬁ&ﬂﬁmﬁw4%
53k FDAS10 (k) NIEFFREE X B4 E, 2XF R EETES
EAZiT 50%89 M BITH R, EERKAH LT, Nt—F iﬁ%
THRIRGARER, FETHRALFRIBIHHE SN EE L,
R BT RB A S IRS, T FFHESM, 2023 5, NAFA KT AA
17.29 fe . (B F+32.33%); AR % M&E A 16.81% ([ H+0. 94pct),
RE 2023 5K, N 4R R BRI ¥iE 9,944 51, RitiEig 5,160
Mo %G 2 b mA. Wk AATF LA 6 R E A, BTk
FWAER, W KFERGER, LARBRFEFIZHEREER.
AP RFHEFPLERFEATNK EREHNEREFLX,
FEKFEA RS, BARAR—F RN, 2023 5F, N FEFRNE
A 4.91%, B3 K 0.25pct; #HEHFR MEA 15.51%, FlL3EK
1. 14pct, EEZ N4 EAR BB BB 0, 2023 4, N3
AR A E A 48.48%, FIHLIEK 0.12pct, T& 5\ 3] = &Mkl
H ¥ AHEASFIEH17.33%, FlHH4{K 0. 53pct.
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2024-2025 431473 2026 F B AR, A 8] 2024/2025/2026 FE bk
N 5 A A 139.96/171.15/209.91 1L T, 13 & % Fl 45 A A
24.43/30.74/38.08 /7L, EPS 4%|% 2.96/3.73/4.62 7L, 3t PE 55l
) 44.56/35.41/28.58 1%, thiE “HHT I,

B A M
FUN (BT L) 11410. 77 13996. 07 17115. 43 20991. 33
HKE %) 23.52% 22. 66% 22.29% 22. 65%
EBITDA (&7 L) 2245. 83 2961.72 3634. 41 4423.71
)3 & BN 84 A (B 7 ) 1974. 29 2442.72 3074. 02 3807. 62
HRE %) 19.21% 23.73% 25. 84% 23. 86%
EPS (7L./f%) 2.40 2.96 3.73 4.62
&% (P/E) 57.09 44.56 35. 41 28.58
4% (P/B) 5.99 5.16 4.55 3.97
EV/EBITDA 46.98 33.03 26.33 20.99
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RAK > 20227.81 24786.93 2917258 34281.35 LEEHALR 13251  4333.60 2692.48  3455.63
Uil 7584.23 11186.10 13325.39 16170.72 444 1977.75 244042  3075.26  3806.60
B2 FRAT 3380.25 3187.31  4233.94  5270.20  AfIEHEH 357.76 333.24 346.85 346.52
Vs 3893.42  4680.62 5864.62 7019.04 FiEKLLH -2138.65  1534.24  -742.38 -653.41
HHFEH T 5369.91 5732.90 5748.63 582140 A% -64.36 25.70 12.75 -44.07
R F & 5108.33 514529 5202.70 5314.68 EFXEHALRK -1564.84  -503.64  -307.27 -305.69
K HREA LT 73.42 73.42 73.42 73.42 FALH -1075.70 -362.94  -407.58 -460.13
I 2211.98 2046.94 1876.30 170567 #KLH -633.66  -205.80 0.00 0.00
BEIA 850.21 113361 1507.87 1936.37 HiAf 144.52 65.09 100.31 154.44
VRN 828.05 709.50 585.76 46461 EHXKEFHALR -662.17 -226.71 -245.92 -304.61
H AT~ 114467  1181.80  1159.34  1134.60 4 4i## 17.31 -9.18 0.00 0.00
bl i 25336.14 29932.22 34375.28 39596.03  fiAak# 0.00 0.00 0.00 0.00
R i 5797.95 8172.12  9785.83 11504.60  AIMARHK 10.25 -5.32 0.00 0.00
£ 9.18 0.00 0.00 0.00 b -689.73  -212.21 -245.92 -304.61
R AF B AL 1918.69  2667.97  3367.99  3870.46  HAH MM -2095.15  3601.87  2139.29  2845.33
HARRF A 3870.08 5504.15 6417.84 763414 BHMALELR 9625.79  7530.63 11132.50 13271.79
ek G 656.77 639.34 639.34 639.34 HRALELMR 7530.63 1113250 13271.79 16117.12
KAHE % 0.00 0.00 0.00 0.00
R A+ A% 0.00 0.00 0.00 0.00
HAvIER B A 656.77 639.34 639.34 639.34
5 A3t 6454.72  8811.46 10425.17 12143.94
TR A 824.16 824.16 824.16 824.16
F RN 13910.40 13931.50 1393150 13931.50
g Ak s 4636.85 6882.78 9710.88 13213.89 I EWMFILE
)2 & &N S X A A 18866.35 21108.00 23936.10 27439.11
VR ARRE 15.06 12.76 14.01 1298 mK&EH (%)
RAfT A RL A AR S 25336.14 29932.22 34375.28 39596.03 AN K 23.52% 22.66% 22.29% 22.65%
2k A K 11.06% 28.14%  26.03% 23.71%
FlEEx (BH L) V3 B B B) A A i 3 K 19.21% 23.73%  25.84% 23.86%
RARA 00
EL 2O 11410.77 13996.07 1711543 20991.33  £4|% 48.48%  49.09%  49.14% 49.14%
TR A 5878.58 712543 870550 10675.20 ##|% 17.33% 17.44% 17.97% 18.13%
e B Ao 69.49 71.67 95.94 11258 ROE 10.46% 11.57% 12.84% 13.88%
HERA 1769.51  2071.42 248174 3043.74 ROIC 9.15% 10.99% 12.13% 13.14%
EREEA 560.71 685.81 855.77  1049.57  {Efk#eH
R KR 1728.54  2211.38 2670.01  3253.66  #~ fifhE (%) 25.48% 29.44% 30.33% 30.67%
4% R -148.89 -113.57  -167.79  -199.88  # fifibE - - - -
P BALAR K -42.89 -43.00 -43.00 -43.00 AAE 3.49 3.03 2.98 2.98
AARMALE F I -6.06 7.00 10.00 11.00 &FhrbE 2.73 2.38 2.31 2.30
BRANKE 110.35 91.55 100.31 154.44 BB
T EANE 0.01 -0.11 -0.04 -0.06 EFFEHEE 0.46 0.51 0.53 0.57
A E 586.27 821.57 993.84  1176.53  mAKIkK A FE 4.35 4.54 4.99 4.74
X2 b 2141.52 274421  3458.64 4278.64 AWEAKE 1.60 1.66 1.65 1.66
ERIZ] [ IN 10.53 7.82 6.93 8.43  EHRAAF ()
R TS & 9.79 9.98 10.22 10.00  HROKHE 2.40 2.96 3.73 4.62
#I98 E 3R 214225  2742.05 345535  4277.07 HBELZTALK 0.16 5.26 3.27 4.19
P i3 164.50 301.63 380.09 470.48  HMRAT 22.89 25.61 29.04 33.29
%A1 1977.75  2440.42  3075.26  3806.60 f:{fbE
D 3% ¥ % 3.46 -2.30 1.24 -1.02  PIE 57.09 4456 35.41 28.58
12 & & 8] %A 1974.29 244272 307402 3807.62 P/B 5.99 5.16 4.55 3.97
EBITDA 224583  2961.72  3634.41  4423.71 EV/EBITDA 46.98 33.03 26.33 20.99
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