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N4 856 709 689 759 BB kA A 2,961 3863 4512 5320
LK 1,066 1,364 1,639 1,963 W A B An 24 39 44 51
B 878 1,135 1,327 1,567 2k % A 104 143 174 215
AR T 1,333 1,691 1,954 2,287 %39 3% 200 276 326 383
R T 1,789 1,945 2,056 2,191 R 5 R 147 189 226 271
K HPRARAE 96 146 196 246 W %55 ) 88 91 94 102
Bl 736 755 763 776 T RALAR K 25 10 10 10
o g 4 53 143 233 323 AR AR E 35 28 31 48
R R 338 333 295 276 Ak 53 57 56 54
HAMIE AT~ 567 568 569 570 T ERE 16 13 11 13
=&t 5922 6,843 7,665 8,768 ELA|H 103 199 303 448
B Rk 3,631 4,283 4,761 5402 AuiE bk 4 4 4 4
42 BtE K 1,516 1,553 1,587 1,676 #|@EH 106 202 307 452
A TR AR 983 1,283 1,499 1,767 BFriFHLE A 20 42 63 90
HE AR5 R 1,131 1,447 1,674 1,958 VR AR A 26 5 8 12
E A R 208 308 408 508 V2 BB E) AR 61 156 236 350
KAt 115 215 315 415 EBIT 179 288 392 542
A AE R AR 93 93 93 93 EBITDA 328 446 546 692
R tiait 3,838 4,591 5168 5,909 EEMEHL5E{EdsE 2020A 2021E 2022E  2023E
VR IR AR 152 156 165 177 POk (L) 0.16 0.41 0.62 0.92
IEY- RN §: & 1,932 2,096 2332 2,682 HRA () 5.09 5.53 6.15 7.07
R AR A AR A 5922 6,843 7,665 8,768 KATIEINEAN(E 7 AK) 371 379 379 379
ROIC(%) 3.9%  5.6% 7.0%  8.6%
ROE(%) 32%  74% 10.1%  13.0%

NERER (B
) 2020A 2021E 2022E 2023E 4% (%) 17.6%  189% 19.7%  20.8%
ZEFEHIER 154 77 172 218 A4HE 35 F (%) 1.7% 33%  42%  52%
BRFEHAER 320 269 219 221 HEAEE %) 64.8%  67.1% 67.4%  67.4%
HEREDINAR 47 45 27 73 A K E (%) 13.8%  32.6% 18.0%  19.5%
f/u/\,\/%i“g/m;\ -126 -147 20 70 HF)EE K E (%) -152%  1549%  51.5%  48.3%
PR =2 149 158 154 151 PIE 116.88 4558  30.09  20.29
AT 104 242 -195 214 P/B 1.99 3.38 3.04 2.64
TIERAEH -183 -357 -327 -386 EV/EBITDA 1401 1843 1533 1226
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