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RN 24225 28059  4,303.3 6,398.2  7,430.0 AR
B LB 15292 19275 29947 45520 53059 FRHOER R 7.2% 15.8% 53.4% 48.7% 16.1%
B LA 30.6 39.5 60.2 89.6 104.0 CRKAREECE S 5.6% 22.8% 83.7% 34.0% 17.8%
HERA 272.5 238.7 279.7 383.9 408.6 AR R 5.5% 23.1% 72.8% 34.1% 17.9%
L9 74.9 89.3 107.6 128.0 148.6 EBITDA k4 105% -1.8% 68.7% 40.4% 17.8%
BRI R 155.4 153.6 172.1 255.9 297.2 EBIT 3 &5 12.0% -2.9% 77.7% 41.7% 17.3%
el 24.2 2.3 -43.9 3.7 9.5 NOPLAT 3§ % 7.1% 14.4% 62.2% 41.7%  17.3%
H 7= WAL K -30.0 110.4 10.0 10.0 10.0 AR R AR 21.2% 13.0% 32.9% 19.5%  10.4%
Ao S AL B B M 3.5 10.9 10.0 10.0 10.0 FRPHRE 7.1% 10.3% 13.6% 16.0%  16.3%
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AR &R 3345 412.8 760.9  1,020.6  1,203.1 B ALA R A 14.0% 14.8% 17.7% 16.0%  16.2%
BB AR 30.4 405 1141 153.1 180.5 A 12.5% 13.3% 15.0% 13.5% 13.7%
AR 303.1 373.2 644.8 864.9 10195 EBITDA/E Sk A 20.0% 16.9% 18.6% 17.6% 17.8%
EBIT/& djin 17.2% 14.4% 16.7% 15.9%  16.1%
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BT 83.5 80.1 80.1 80.1 80.1 ROIC 35.1% 33.1% 47.5% 50.7% 49.7%
B 2R~ 670.5 964.8  1,155.6  1,334.5  1,498.0 EAR
AR TA 196.0 119.1 153.4 177.4 194.1 R E 11.2% 85% 6.5% 6.0%  55%
R H 160.0 230.0 273.2 315.3 356.2 EREAE 3.1%  32% 25% 2.0%  2.0%
St 3R B 160.9 240.2 261.4 305.1 355.1 CES SRS 6.4%  55% 4.0% 4.0%  4.0%
TR 41342  4950.6  6,365.9 8,041.7  8580.4 W53 R 1.0% 0.1% -1.0% -0.1%  -0.1%
e 30.0 31.9 77.5 110.1 ; EEEE RSN 21.8% 17.2% 12.0% 11.9%  11.4%
B Ak 537.5 889.4 12734 20141  1,817.9 =k
BLAE A 399.2 4932  1,004.1 1,271.8  1,38L.1 KRR 32.0% 37.3% 44.6% 49.1%  44.6%
FAb R R 185.8 253.4 305.0 355.0 405.0 AR & 47.0% 59.5% 80.6% 96.6%  80.4%
PR . _ . . ; LB PR 242  1.99 167 155 1.69
Fete AR R R A 168.6 179.8 180.0 200.0 220.0 # 214 158 136 117 1.36
% 4 %50 13212  1,847.7  2,840.1 39511  3,824.1 & AR B 45 4 17.23 173.47 -16.39 -277.57 -126.36
I AR AR A 7.4 40.5 425 45.1 48.1 2 g8 A7
J A 582.4 582.4 582.4 582.4 582.4 DPS(1) 020 025 039 052 0.61
RS 2,225.0 2,481.8  2,900.9 3,463.1  4,1258 EEa 38.4% 39.0% 35.0% 35.0%  35.0%
R AR 2.813.0  3.102.9 35258  4.090.6 _ 4.756.4 TR R 0.4%  05%  07%  1.0%  1.2%
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2020 2021 2022E  2023E 2024E 2020 2021 2022E  2023E  2024E
A AR 304.1 372.4 644.8 864.9  1,019.5 EPS(%) 0.52  0.64 111 1.48 1.75
o 47 VB o A 70.6 77.3 81.7 105.0 128.8 BVPS(%) 482 526 598  6.95 8.08
FTF BAL A 56.8 2.6 - - - PE(X) 101.5 824 477 356 30.2
AABET B X 35 -10.9 10.0 10.0 10.0 PB(X) 11.0 100 8.8 7.6 6.5
55 3.4 2.8 -43.9 3.7 9.5 P/FCF 228.9 132.6 1152 546 44.1
BHAR K -23.4 26.0 -30.0 -30.0 -30.0 P/S 127 110 7.1 4.8 4.1
D HR AR A 1.0 0.8 1.9 2.6 3.1 EV/EBITDA 107 271 362 256 21.4
FEF LN L) 52.8 27.7 176.3 132.8 -40.9 CAGR(%) 41.8% 40.0% 26.2% 41.8%  40.0%
2EEHFEAERE 374.4 450.4 488.2 815.9  1,081.0 PEG 2.4 2.1 1.8 0.9 0.8
BREEHNTERERT -437.7 -494.6 -340.0 -340.0 -340.0 ROIC/WACC 3.3 3.2 45 4.8 4.7
BEZHTERERE -89.2 -112.3 -134.3 -266.5 -457.5 REP 1.4 3.2 3.7 2.9 2.6
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