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FHERR: Wind, REIEFRFR
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1. (FRBEH (603179) : AERN
IS —HRIN, R HEAE “HW

W R R R R KA 2024~
05-05

HIEEE

I L52RFBBUEK, MERAREH R

2024 5B —FRNINBEKEKEE, BRAFKAEEHFY.
AR RXE:

(1) MA3H: A58 2024 55 —FFFAZ LN 30.51C
T, BIb+40.2%; VFE% A A 2.0 24, B H+34. 7%,
WAL N3G et £ 27 7 & KIR S 5= 35 e BT o

(2) % A%: 2024 FFH—FF N MA K AEH 12.4%, B
PR3 1. 2pct. kA, 2024 FH—FE NS HE/ E R/
R/ M 5% B E A A 1. T%/5. 5%/4. 6%/0. 6%, F) kb5 -
0.2/+0.7/-0. 3/+1. Opct.

(3) #)iE3%: 2024 % —F 5 #%
K 1. 6pct.

B 2 R+hERE, ZERREITFRKEN
B XKFREBN, RIBHABFA K/, N T L7086,
B EM, TAEFAE A MM R AR, ERAEH
TEBEHRE. WA —AFH. FIHAEARE T L &G
WHEMLFEREP, EPITERERE, BHAEHE MW, N
S|BARIRIZIAE W IMGHARAT T, T RRRE, F&
M RFREN, BEBSEE N, BRI @, 2023 5223
w2 BRI T MK, 25 A 5,000 7 £ A 9,500 7 £
T, BOETAHLERE P RESIFORSARFIBENT
o 2023 5N 8] [ 4 42 A e Ao BB AR IR AT T8,
£ 2024 5 3 A o 8] @& AR AT R IE T 4,500 T BK L. B
AT, NI BEELABRE, BHFHTEING, £E
H., AT RLT A8, BV FREAAL. £MARRK
M HHES N LSt ErbR, ¥, 2HTTFHkR
RE, BRREHKE, THETERLRE, NAARTEKE
PiH—FIRG

ot
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WA FH 20.1%, FHLE
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EFA AR

B ZA N

FRM] - 8] 2024-2026 F AN A A 137.7, 175.3, 217.3 1¢
7T, EPS 2% % 2.28. 3.05, 3.75 %, % aTfAE#*t & PE &
A A 17.2, 12.9, 10.5 1%, * & 2| 5] B LA B 1 ir 46
B, &F “EN” BFIFR.

i AeRs
(1) HI B RERATMM: (2) HOE P REAG;
(3) & =3t B AT

TR 547 2023A 2024E 2025E 2026E
EEHRAN (BF L) 10, 572 13,765 17,528 21,733
HRE (%) 52.2% 30. 2% 27.3% 24. 0%
BE4F)E (BF L) 806 1,113 1,486 1,827
HRE (%) 71. 2% 38. 2% 33.5% 23. 0%
EHERIE (L) 1.65 2.28 3.05 3.75
ROE (%) 16. 1% 19. 0% 21. 1% 21. 6%

FHERR: Wind, EEIEFRFR
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KA R Eairs
N EBATA (FH L)
= Rk 2023A  2024E  2025E 2026 #)3H % 2023A  2024E  2025E  2026E
BT E: L3I N 10,572 13,765 17,528 21,733
MeRINEEF W 1,416 1,796 2,300 3,056 Bk A 8, 452 10,972 13,906 17,284
SR E 3,140 4,126 5, 302 6,573 B b A4 R e 51 67 85 106
Vol 2,475 3,233 4,097 5,092 WERA 177 234 298 369
HAAH R 2,079 2,704 3, 441 4,264 ERER 452 578 736 913
AT E A 9,109 11,858 15,140 18,986 W% %% R -6 52 46 38
JERBHE = K B R 457 592 754 935
ERRER 8 8 8 8 At 1,081 1, 456 1,834 2,254
B % % = 3,157 3,036 2,896 2,747 #E R K -62 -50 -59 -57
AEIAL 299 210 147 103 NRNEE B -1 -1 -1 -1
P Ri7h s 372 449 526 600 IS 1 10 10 10
i’:}iﬂﬂx#ﬁi’ﬁ’w‘ 6 6 6 6 R P 928 1, 264 1, 687 2,075
HAeAERA T~ 504 504 504 504 PR B S N 1 0 0 0
E| Rk e 4,338 4,205 4,080 3,960 PR L ] 15 0 0 0
N al-Xi 13,447 16,063 19,220 22,946 #)iH ¥ 5 914 1,264 1, 687 2,075
R R FTi3HL 5% A 109 152 202 249
58 M 2 100 180 260 340 %3 805 1,113 1,485 1,826
AT E . ZiE 5, 670 7, 405 9,386 11,666 VIR FR B S 0 -1 -1 -1
H AR R 988 988 988 988 Va4 A iE 806 1,113 1,486 1,827
wEh ft At 6,873 8,723 10,824 13,229
AR f B I B0 A AT 2023A  2024E  2025E  2026E
K2 1,445 1,345 1,245 1,145 AE M
H AR AR 124 124 124 124 5 S R 52 2% 30. 2% 27 3 4. %
AR R e 1,569 1,469 1,369 1,269 IEE=SEFIDEE- B 71. 2% 38. 2% 33.5% 23. 0%
Atk At 8,442 10,191 12,193 14,498 BAV A
PR AR ERIES 20. 0% 20. 3% 20. 7% 20. 5%
e A 487 487 487 487 W A/ 10.2%  10.6%  10.5%  10.4%
AR E 5,006 5, 871 7,027 8, 448 B FlE 7 &% 8. 1% 8. 5% 8. 4%
R Ao BT A H R 13,447 16,063 19,220 22,946 ROE 16. 1% 19. 0% 21 1% 21, 6%
BZATRe A
AEeREER 2023A  2024E  2025E  2026E KE AR 62.8%  63.4%  63.4%  63.2%
b R 805 1113 1485 1826 BB
VAR E 0 -1 -1 -1 BB HE 0.8 0.9 0.9 0.9
I R4 275 229 225 219 R AT kR A% 3.4 3.3 3.3 3.3
/\fumﬁﬁfiz -1 -1 -1 -1 Vol WS 3.4 3.4 3.4 3.4
TEFELH -489 -599 -756 -765 H R (/)
%@ «‘{g"ﬁj]iLi HRE 590 741 952 1278 EPS 1.65 2.28 3.05 3.75
BERFNAEHRE -988 210 202 193 P/E 23. 81 17.23 12. 91 10.5
ERFNAEHRE 778 -267 -349 -425 P/S 1.8 1.4 1.1 0.9
A RE 4 380 685 805 1,047 P/B 3.9 3.3 2.7 2.3
Tk B Wind, EEIERI R
FRERE—NEEAF 5 W
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I AFENS

P BITXEMRE, a5/ ERLH Lk, CPA, 6 FAEITLHEL
B GHERTEBIEFRFRTA, REAETLOIMIT. 2023 5o N5 EiE F 57
R, REAETLERO)HIF. RBEESZ L HTTLAREE, Z&7 Lk,
BERNLATEWGH T, KA Th EEE M. REZERNEZ L/ —K
MRS 0 AR

WIE: BHBCELZFFEME, 2023 FhNE ALK,

RER: RXKFLAA, FHIEKRFME, 2024 FhoNEhiEk, 2F54EH
AFE LS IHZE, 200405 A KRRIR A AKX T80

B BRI ARE

AREZ L AT EAR P BIE A LA TR R LT S TR EMH
IEFEDHMIT, AHMGIRLEE, ke, EOH L KIRE, KRS HWEH
WRBET AN E. AARETH, TH, L¥RaEH KRS 69 LKIE
FHE R w B4 R A HE AL B AT S X 6 AME

I B ABTIFEHA
& Z 3% KRR -

IR RA AR B I 777 % RE ARG

1 EN > 20%
2 ¥R 10% — 20%
3 bk -10% — 10%
4 T < -10%

AT e X BB -

IR 47 Ak 25 AR B ARIE R T B RE R BARS

1 5 > 10%
2 ik -10% — 10%
3 =) 1% < —10%

AIREREH12AAR, MR RAT LGRS FAAR AT I EZHK
G TR A AT,
MRIEHFTHREEIEEAA: ARTHLPRI00 FBHALE, FHZKRTH
VIZ AR RIS (AT a3 47 09 ) SR AT A58 (4342 ib4Red) A A
B BETHABAERKN AL, £FETHAG MG LA,

I 2&&

W RE —NERRITTFE N

wAE. Tk, AR, S
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B EIERA RTEN S (AT RAR “HEIER” ) BAFEIESE 2 ENIER
B EL G T AREDREIERFME, RELEERGEFIER. An
SR BBRAKBARERALAEF .

ABEFOEZEH KRBT AT RA, REIERFARRINRAMITARAR N KE
5, AastiX AF 80 A R T BN T AEATRIE, RN KRREAR
B, AIE, 19385 b 6912 8 5 AT R K AL B M R T R GE A F 3 69 B 38
Mo IE, ZFRFE. ERFAARFLEINRBRARSARGERZLTAG., U5
RIVABAFEE R, EAEATEARY R RITIETAGNIAESE . ZTH L S
AREF G EAT LHATRZIFE, FERNZESE AMIZRT B, HHR
NAedE R, LEWNAM S, FE. Bl BEAFFTEEHET LR G E
Wo MAREREZAL A AR EITE R — B R, REIERR/REEAFEARH R
RADAEAT R, A 8] R FRAA T R824 A R & F AT 2] 69 5] BF RAT
ISR T AR AT RS, LT AN X N S R R F IRBE T HR/AT. M H M
Rl R H e ER T SBFIR S AN S AT B NAR R S LI BAT I E

ABEFOGTH. TR TN H R RBIRE R KA e R, T ik & Kot
E, ZEFEL. PEAANLE @B TN 2K, ARRNL, £EILRAT
RAREEARENBEENL., FHEAANAR—HWFA LKL, LEIERTHWF
M WA B RS TR A AT R AT AL S

u

AIRERAA A B BAE RPN, REEEIER D AR, ETIAMFNATF
DARATH XA, #0. B4, K. # ARG A AREWETRYy. EEE
JER AN MM @ BB P AR RIRE, Ndizhgm g A RETRH R, #
AR R B FAT N RARARAEAT T . AR B B A R AR B A &) K% AR
MM Z B P RGBT E N W RBEEILRRR, BRAHRIEHLAR
L TRl —E RAKETEO M AR BRI R FE AR, LEIEAKKY
MABF8 50 Lk TR A, ARAF R I ARBERARREHANEE
TERTF RIS
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