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8] E S 2023Q4 4 B EFUKE L3 K 30%+, & 5F A R R K E K 20%+,
FIEH TG BT A R, AV 2023 F 51T 8 2024-2025 F B A M,
A 2023-2025 F)3 A4 AVE S AR 10.2/11.8/14.1 12t (R A 10.2/12.6/15.5 12
), %t EPS % 0.4/0.4/0.5 T, LATAEMT R PE 4 9.7/8.4/7.1 4%, N8z Tk
Mo Sy, MAEHE R TAET, BIILEEF L2 R d, fH“FEN” L,
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A=y, A 20230Q4 A B RKE B K 30%+, o 2023Q4 = R IAKFIF 30%+38
¥, it 2024 FHAER T ERTAALYE ., 2BBIFKRE R M 202304 £
WX AR 74, BB R TR I ER Q4 AL FIMIEE, H E 2023Q4,
it R EAE % E 20{CTUVAT, Rild B4 4-4.5 A, BT EGLEH A=A
24, 2023Q4 % 2024Q1 /= 3b b HbAR 70%, {1 F 649 R E G KT A 2024 SR
WRER AR T 2024 FHRAKEUNEFHE. (1) FEF: 2024 5= L Hk
K AEEHMEL, & R H I H SHAN S, Bl Fn S~ s 2 5, 160X5.0pro
M 1299, 160X 5.0 M- 999, 2024 A ZF#7 5t 260X ## AR ik 3k 2 M 799,
it E A& A 300-500 A6 T E 269-500 T, )6 Fiit 200-400 T, MM E
S B TR A ILA A 4E B ANTARINIE B 0 o KRB B AR A (2) R
2024 & L B T3 RAR, & T RS FAAY, #2023 F4F 42T 200
Ko (3) E4K: 2024 FEAHME > Ririd, it A&P LBIHRAF 11-13%.
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A 2023.10.16 A% i 2021A 2022A 2023E 2024E 2025E
= e AN (E T ) 10013 12930 14321 16129 18372
YOY (%) 22.5 29.1 10.8 12.6 13.9
H A (R F ) 908 922 1024 1180 1409
YOY (%) 77.1 1.5 11.1 15.3 19.3
A E(%) 41.7 40.9 413 423 427
R F (%) 9.1 7.1 7.1 7.3 7.7
ROE(%) 114 11.1 11.8 13.0 14.7
EPS(#i#/70) 0.3 0.3 0.4 0.4 0.5
P/E(1%) 10.9 10.8 9.7 8.4 7.1
P/B(#%) 1.2 1.2 1.1 1.1 1.0
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