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FRLAGHR(T) LIPS IN 14,573 13,253 19,804 24,985
HRIE 1.58 0.50 1.13 1.42 AR A 7,252 9,503 13,391 17,151
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P/E 10.84 24.87 11.11 8.82 ZAeE AES 0.9% 0.9% 0.9% 0.9%
P/B 3.44 2.68 215 1.73 Fk M 1,388 1,259 1,545 1,749
P/S 2.32 2.55 1.70 1.35 FREEAE% 9.5% 9.5% 7.8% 7.0%
EV/EBITDA 7.38 16.32 8.98 7.37 R %R 647 588 879 1,109
MEEY 2.0% 6.4% 0.0% 0.0% AR e M E% 4.4% 4.4% 4.4% 4.4%
BAVE A F5AR(%) EBIT 4,985 1,622 3,575 4,450
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)i & 291%  102%  15.3% 15.3% M %% A £% 0.5% 0.7% 0.8% 0.7%
FH AN EE 31.7%  10.8%  19.4% 19.6% FEBALS R 94 -89 76 78
R E 20.2% 61% 1.1% 11.5% #IME 3 3 4 6
BEEBE 26.2% 8.4%  15.6% 16.2% 2 A Alig 4,914 1,568 3,503 4,422
B A H K (%) EDT V& -2 -2 2 2
BRI K E 51.1% 9.1%  49.4% 26.2% A1 5 R 4,912 1,566 3,501 4,420
EBIT 3%k % 123.3%  -67.5% 120.3% 24.5% EBITDA 6,004 2,212 4,166 5,041
A AR K & 133.4%  -68.0% 123.9% 25.9% B 1L 690 215 475 609
AR AL 7 464 BB EY 14.1% 13.7% 13.6% 13.8%
#ERGE 355%  42.8%  42.4% 41.1% Y HIE AR -12 -4 9 -1
FH L E 1.9 1.3 0.9 0.9 V3 B B 8] B AT & 4 A 4,234 1,355 3,035 3,822
R b E 1.4 0.7 0.3 0.3
ok F 1.0 0.3 0.0 0.1 F & QR (BEFR) 2021 2022E 2023E 2024E
278 R EIAT %R 4,434 1,501 282 623
BBORR B R 6.3 6.3 6.3 6.3 )R YR e 300 273 407 514
AR R 99.0 99.0 99.0 99.0 A 1,966 2,577 3,631 4,651
B AR 0.7 0.6 0.7 0.7 rERHE & 1,900 1,976 2,126 2,269
B %%~ A& 1.7 1.1 1.2 1.2 RN A 8,599 6,326 6,446 8,056
Jﬁﬁ}]ﬂiﬁﬁﬁ 4 41 41 41
B % ¥~ 8413 11,993 16,673 20,560
EHIAE 1,424 1,027 1,058 1,067
RERER(FA L) 2021  2022E  2023E 2024E R = 1,420 1,803 2,185 2,567
A A 4,234 1,355 3,035 3,822 eI At 12,349 15923 21,016 25,295
Y H MRS -12 -4 9 -1 -1 20,948 22,248 27,462 33,350
JEMA & H 1,122 679 667 668 PRl g 495 0 0 0
E[¥2Y-2 &1 52 153 180 185 R At B3 B AT KA 2,007 2,630 3,707 4,747
FEFEEN -322 353 724 685 K ] 0 0 0
BB EHILLR 5,073 2,536 4,597 5,349 HLC R R 2,027 2,416 3,403 4,316
# = 1,430  -4,228  -5722 -4,923 R RARE T 4,529 5,047 7,109 9,063
7K -10 0 0 0 K3 1,026 1,076 1,156 1,246
H A -521 3 4 6 S Ry 1,889 3,389 3,389 3,389
BEFHALR 1,961  -4,225  -5718 -4,918 kR st 2,915 4,465 4,545 4,635
BAEH 1,927 -445 80 90 Ak Eat 7,444 9,512 11,654 13,698
MBS 111 0 0 0 EE 2,686 2,686 2,686 2,686
i 1,632 -799 77 -181 BN A AR 13,346 12,583 15,662 19,518
BRI EH LR 407 1,244 97 91 PE -3 I& 281 158 154 146 135
AeHRE 3,517 2,933 1,218 341 5 e B A AR AT 20,948 22,248 27,462 33,350
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