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® P RAe 88 408 420 478 567 LT SN 287 395 537 751 997
JL R AR+ Z A 72 155 211 294 391 R 115 163 208 288 378
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K AL A 0 0 0 0 0 R RALAR K 0 0 0 0 0
B & %= 124 385 389 424 448 AL E Bl 0 0 0 0 0
R 106 8 44 40 40 AR AW E 0 7 7 7 7
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HppAE AT~ 62 94 89 71 71 & )i 71 97 135 195 267
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RS R AFAt 35 98 86 73 60 Bk
A kAt 79 256 289 354 429 ES T ON -458% 37.56% 36.13% 39.83%  32.76%
I HIRERE 0 62 65 69 75 EBIT -17.28%  30.16% 50.03% 42.69%  36.85%
MR 49 67 114 14 114 EBITDA -11.63%  30.04% 52.44% 35.79%  22.02%
KANAR 53 617 617 617 617 JER=9 SN -19.29%  32.87% 40.01% 43.69%  37.44%
B E 312 331 415 536 702 KAV A
B HAR BT 413 1,076 1,164 1,289 1,461 EXIES 59.93% 58.65% 61.36% 61.66% 62.11%
At Ao ik A B Xt 492 1,332 1,452 1,643 1,890 AR 21.00% 20.85% 21.44% 22.04% 22.81%
ROE 14.59%  7.89% 10.20% 13.21%  15.98%
RERER ROIC 17.38% 18.74% 16.12% 19.73%  23.16%
#i5:FHA 2020A 2021A 2022E 2023E 2024E 1Bl
A8 60 82 115 166 228 K fitk 15.98%  19.20%  19.88%  21.55%  22.70%
I8 Resh 36 47 74 92 83 i) ok 4.18 5.08 4.39 3.80 3.50
W 4% A 0 -5 1 1 0 # B 3.73 4.68 3.98 3.38 3.09
B GRY 0 -37 -10 -18 -20 BEEH
TERAEES 29 -44 32 -41 -49 JL MR B 4 4.07 2.66 2.66 2.66 2.66
e -1 43 6 14 16 Vo 9 4.46 4.46 4.46 4.46
BEEHAER 125 87 154 213 257 SRR 0.58 0.30 0.37 0.46 0.53
TARLH -99 -155 -105 -105 -105 FHIH (L)
K HHEF 0 12 0 0 0 FK A 0.53 0.70 0.98 1.41 1.94
Hiw 23 -160 4 4 4 BRREZENER 1.10 0.76 1.36 1.87 2.26
HEFEDHALR 123 327 101 101 101 E- i 3.62 8.90 9.64 10.70 12.16
TR AR 0 66 12 13 13 R
JEARBRF 0 18 47 0 0 AR E 70.89 53.36 38.11 26.52 19.30
Hw -1 461 -76 -41 -55 R 10.34 4.21 3.89 3.50 3.08
FRESHALR - 545 -42 -54 -68 EV/EBITDA 40.07 21.43 19.00 14.06 11.53
P33 IR 1 304 12 58 89 EV/EBIT 60.91 3255 29.32 20.64 15.10
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