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NB)RA 23 F=FR, 1-3Q BIK 46.51L T, R 12.4%, 13&4#] 7.4 1C

T, R ¥ 25.9%), EPS1.31 7T, B3 28.4%. 23Q3 &k 15.9 12T, ¥ 4.9%,

JaE A 26 1T, B 13.9%. THFTAHRTRGHERAE, £H LA
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m 23Q3 ke HrEE g, 1-3Q FIK 465 1L T, R 12.4%, Va&4F) 7.4 1
T, B3 25.9%, EPS1.31 T, R 28.4%. 23Q3 &Ik 159 1z T, R
4.9%, VaHE4F) 261, R 13.9%.
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B % 10.2023Q3 L4 &%

AR, BF) 2022Q3 2023Q3 Fl b3 K (%)
EDIZION 1,518.56 1,592.50 4.87

2 e AL e 11.21 12.97 15.77
R TN 1,507.36 1,579.53 4.79
2l A A 1,054.14 1,062.24 0.77
HERR 62.77 74.56 18.77
FEE R 113.25 92.65 (18.20)
%55 A (13.11) (1.17) 91.10

F 7 BALAR K (7.80) 5.90 175.62
=2 IR 283.14 343.15 21.20
EXR S ON 6.14 8.17 33.04
gAs & 3.96 0.19 (95.16)
CUREPE 284.97 348.49 22.29

PR AFA% 56.40 88.13 56.26

b EE R R B 0.00 0.00

12 8 BN B R AR 4 A 228.57 260.36 13.91
Jof dE 22 % B AR 5 094 )08 226.72 254.90 12.43
K (L) 0.40 0.46 15.00
FedE B H R (L) 0.39 0.44 12.82
4] (%) 30.58 33.30 WA 271 AE DA
% F & (%) 15.05 16.35 ¥ 1.30 ANE o 4
T R £ (%) 413 4.68 ¥ 0.55 AE 8
R R E (%) 4.02 2.17 RV 1.85 ANE k&
AR o R % (%) 3.44 3.65 ¥ 0.21 A8k
W 4% B £ (%) (0.86) (0.07) ¥ 0.79 ANE 4
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% 11.20231-3Q k4 & £

(ART, BF) 2022Q1-3 2023Q1-3 F) b 3 K (%)
ERIX O 4,136.63 4,647.93 12.36
B b AR Am 26.34 38.83 47.43
R O 4,110.29 4,609.10 12.14
B Ak R A 2,903.93 3,126.60 7.67
HER R 177.12 22253 25.64
TR R 158.13 124,53 (21.25)
4% A (23.50) (22.52) 4.14
P = RALB K (23.70) (13.52) 42.95
& b A 749.64 979.88 30.71
ERIR S ON 9.73 16.97 7451
ZAs & 6.04 0.54 (91.10)
RGP 750.23 989.27 31.86
I 1344 162.76 249.64 53.38
VHME RS 0.00 0.00
13 B BN 8) R AR 4 A 587.47 739.63 25.90
Folk A 2 % HAR 5 69 4 )i 581.97 729.07 25.28
HRAL B () 1.02 1.31 28.43
FedE B AR A (L) 1.01 1.26 24.75
5 & (%) 29.80 32.73 A 2,93 ANE N L
% #) £ (%) 14.20 15.91 WA 171 ANE L
& A E(%) 4.28 4.79 $hm 0.51 A~E o 5
E %R E (%) 3.82 2.68 RV 114 AE D E
AR e R % (%) 3.07 3.34 e 0.27 A 4
W% 9% A £ (%) (0.57) (0.48) 7w 0.08 A~ F o 5
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FIHAART F7)

AL A BEART BF)

fF4H: 1203198 2021 2022 2023E 2024E 2025E 44H: 12A31H 2021 2022 2023E 2024E 2025E
Bk BN 4651 5682 6,858 8569 10,157 4414 647 834 1,048 1275 1,659
R BLIN 4651 5682 6,858 8569 10,157 AriEHE4L 105 130 149 192 230
7 kR A 3256 3,936 4,694 5900 6800 FEKLEH (104) 477 217 (156) 222
B LA AR e 38 43 73 85 101 Atk (71)  (419) (48) (26) (35)
HEER 222 268 322 394 457 BEFHALR 577 1,023 1,366 1,284 2,075
ERE A 208 204 247 308 366 T ALH (198)  (300)  (300) (1,000)  (500)
RS 142 185 240 317 396 #FE L 0 0 0 0 0
%% A (13) (34) (40) (38) (B87) HAe (135) (11) ®) ®) ()
Hplk s 5 12 10 10 10 #FEFHALA (333) (310)  (305) (1,005)  (505)
P2 WAL K (22) (12) (16) (20) (19) 4RATHHR 0 0 0 0 0
15 FRAEAR % 5 (23) (10) (5) 5 MARRT (476)  (321) (725) (882) (1,147)
F RN A 1 1 0 0 0 Hiw 13 35 39 38 37
NAMIEE Al E 0 0 0 0 0 HE#FHALRK (463) (286)  (686)  (843) (1,110)
BT H (5) 4 (5) (5) (5) #ALRK (219) 427 375  (564) 460
Uy RS 0 0 0 0 0 FHRR: 22, PHRIEFAN
ER R IR 783 1,064 1,300 1583 2,065
kSN 21 10 15 16 14 MHBAR
Bk 4 7 6 5 6 F4H:12A31H 2021 2022 2023E 2024E 2025E
EUREPS1 801 1,058 1,310 1593 2,073 mRKkfEH
P A3 A%, 154 224 262 319 415 B A MNE K E (%) 397 222 207 250 185
R 647 834 1,048 1,275 1,659 & dA)HEE K E %) 216 346 233 218 305
TR FR B 0 0 0 0 0 BETENEFFIBERE 257 289 256 217 301
DER: S 2 UG 647 834 1,048 1275 1,659 AALATA)EIE K E (%) 21.9 31.7 240 227 314
EBITDA 874 1,143 1,404 1,732 2,253 EALITIEAT G K (%) 198 308 229 233 301
EPS(R #7ix A 4%, ) 1.12 145 182 221 2.88  EPS(RALAREF)EKE(%) 25.7 289 256 21.7 301
AT 2T, P BRGER T WA

BB AT A8 % (%) 16.5 17.8 18.3 18.0 19.9
K> AHERART EF) 211 (0%) 168 186 190 185 203
f$4H: 120318 2021 2022 2023E 2024E 2025E E£A|E (%) 30,0 307 316 311 330
AT 4305 5648 5847 6,989 7,231 2A 4 A1iEE (%) 13.9 14.7 15.3 14.9 16.3
e 1526 2,002 2377 1813 2272 ROE(%) 192 208 242 269 316
Ak 2 530 709 765 1,139 1,118 ROIC(%) 354 409 533 432 558
A E 37 82 61 29 73 AEfERE A
Vo 1,867 2460 2,104 3,468 3,068 K~ AfhE 0.4 0.5 0.5 0.5 0.5
FAAT k2 74 83 125 137 165 % R fiAs (05) (05 (05  (0.4) (0.4)
&R &~ 54 20 82 135 115 Ak 1.7 1.5 15 1.3 1.3
HARRF T~ 217 222 332 269 420 EiEfe A
kR T~ 1646 2328 2475 3285 3554 EKEEEHE 0.8 0.8 0.8 0.9 1.0
KB F 0 0 0 0 0 Rk EHE 9.6 9.2 9.3 9.0 9.0
AR 897 1,513 1,653 2,109 2,458 mAtNkE A E 16.0 14.1 14.2 14.2 14.6
PR 200 291 283 275 267 HRAE
Ak = 548 524 539 901 829 4 9% M £ (%) 48 47 47 46 45
¥ = At 5951 7,977 8,322 10274 10,785 & IZ% M E (%) 45 3.6 3.6 3.6 3.6
A3 0k 2523 3868 3908 5458 5462 FK %A E(%) 3.0 33 35 3.7 3.9
48 453K 0 0 0 0 0 %% AE%) (0.3) (06) (0.6) (0.4) (0.4)
AT IR 309 499 464 746 649 HMRAAF(T)
AR R AR 2214 3370 3444 4712 4813 HRRAKH (R 1.1 14 1.8 2.2 29
JER B R AE 58 94 76 85 80 HIRLZTINAR(RAHEE) 1.0 1.8 24 2.2 36
K4 0 0 0 0 0 HFRAFT = (R 5.8 7.0 75 8.2 9.1
ALK R A 58 94 76 85 80 HRLALE 0.8 1.0 13 15 2.0
f At 2581 3962 3984 5543 5542 fE{HkE
N 412 577 577 577 577 PIE(R# #3%) 214 166 132 109 8.4
I HILFAE 0 0 0 0 0 P/B(#A#E#) 41 35 32 2.9 26
V3 & B 8] LA AR 3370 4,015 4338 4731 5243 EV/EBITDA 200 131 8.1 6.9 5.1
R AR R AR B A 5951 7,977 8322 10,274 10,785 MAEIMAR (1) 240 135 101 108 6.7
HAFF : 2N, P RGERFTN HAFR: sNE] o, P RRIEEFN
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