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N 8] KA FY2024Q3 478 4% FY2024Q3 2 A EE (AR 1b+46.1%, KL 2%,
HAVNA, N CEITHM, S, REFSTEEFRY, AHERETHT,
EARAERZTRE, AEHERK. ANEFEZARMNATE, it 3
2024-2026 45 )2 8% #1718 4 68.16/81.64/95.09 /2% 7T, 3¢ & EPS # 0.68/0.82/0.95
B, LA R PE A 16.2/13.5/11.6 15, ##H “EN” 4%,
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(1) FEA#: FY2024Q3 RELFIE b+42.2%, &EHARE(L 84.2% (3R
tb EEE T 1.7pet); FlJE 7@, FY2024Q3 FlJE45E 1R 1+22.7%, k48
BT FY2024Q2 ! R4 E, T 2 ARIAKKIK, AR EFHATMAEEL (£
AL SR e ZE ) T8 BEHEH S~ A, FY2024Q3 sk R4k, 4
B K & B0/ &AM BT S B F IR EE-1.9%/+32.5%, & & £ KK,
(2) PEARASNSTH: FY2024Q3 EE{A%IF 1L+70.8%; R J& 7 &,
FY2024Q3 F) /5 48 & 3 Bl tb+66.6%, + B & B KRz W ERHF LR E, F 3
FoxKk; BEKETRNS>TRA, FY2024Q3 % 244, 5448 R K 24 M/# 4
B AR R E S5 5 5 HL B F+4.3%/+104.3%.
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FY2024Q3 J& K48 s B M43 1718 43 £, BKRIVE L4048 7501 &, £
F 76.7%Am B, REH KK, B, &M@ EERSHBIE EFNE L
K, AKREHHAP, 2023 F EFF, 5455115 6947 de Bk K324 /& SRR
15 AR, mETHEWEE, HiediRikd] 20 TRUAL, FEE—F &N 0
kAR REEE N E, H—F @ 2023 FAREN LRKESE LI AT IS
FTH MBI, BAVNA, Lontide ) B EAR R RN ) LRI E A R &6
EMF, ARt S THREREERAE, AEEHAZEEETHA,

O A [eiRT: &M RBEF; MEREHARAAM: 11/EBRERATAH.
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FY2022A  FY2023A  FY2024E  FY2025E  FY2026E

£) 2023.7.11 AL N(E T B 98,938 94,684 107,419 118,598 130,417
YOY (%) 41.0 (4.3) 13.4 10.4 10.0
HFE(F 7R 6,712 5,384 6,816 8,164 9,509
YOY (%) 114 (19.8) 26.6 19.8 16.5
£ E(%) 22.6 224 22.8 23.0 23.3
R F (%) 7.0 5.8 6.5 7.0 7.4
ROE(%) 20.0 16.7 222 23.9 24.0
EPS(#i§ /% 1) 0.7 0.5 0.7 0.8 1.0
P/E(f%) 21.3 26.6 16.2 13.5 11.6
P/B(4%) 42 42 3.1 2.7 24
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P (Neutral) AT & A — 5%~ + 5% K B ;

#AF (underperform) | #tAaxt 585 F 7 % K I 5% AT .

A% (overweight) TR AT Ak AG AR FEAR T 3% K
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