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FABAN (BF L) 27,010 45, 287 127,136 208, 440 317,359
HRE (%) 185. 6% 67. 7% 180. 7% 64. 0% 52. 3%
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Ll 27,854 38,478 80,662 116,949 194,486 22 IN 27,010 45,287 127,136 208,440 317,359
R & & 601 1,738 4,744 6,927 11,288 2 A A 21,248 36,496 99,667 164,745 250,198
AW 1,618 6,805 21,672 25,398 46,087 EX! 5,761 8,790 27,469 43,695 67,161
HAREI T 22,307 19,972 22,845 25,742 28,879 RS R 3,286 6,780 10,355 16,675 24,754
RA LA 52,380 66,992 129,923 175,017 280,739 SG&A 3,492 5,665 9,857 15,633 22,215
B = 4,498 11,188 14,344 18,610 24,349 EALATAHE (EBIT) -1,017 -3,655 9,539 17,229 29,261
Vi e 2,813 4,377 3,960 3,626 3,358 B AFAY, 169 -127 382 689 1,170
R I AT 9,468 19,545 23,034 27,666 33,838 %A -321 -2,032 9,158 16,540 28,091
* =& 61,849 86,538 152,957 202,683 314,577 VB ARBAE 0 -20 0 0 0
AT 3R 9,376 20,024 66,642 90,258 159,940 92 & F &84 F1HE -321 -2,012 9,158 16,540 28,091
PR IR i 37 391 241 141 41
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HH K 5B 2,715 4,748 4,748 4,748 4,748 HN & -0.16  -0.97 4,32 7.79 13.24
ek K At 8,676 13,979 15,202 16,388 17,539 AT 19.88  21.52  25.46  33.25  46.49
R AfAt 20,785 41,352 98,613 131,799 215,603 HERGENEHR 4.04 3.54  22.31 19.90  40.04
VBN FAL 0 328 328 328 328 H TP F) 0. 00 0. 00 0. 00 0.00 0.00
BRI S AT 41,064 44,859 54,016 70,556 98,647 SE &S
R AR R AR B S 61,849 86,538 152,957 202,683 314,577 St &1 -0.8%  -4.5%  17.0%  23.4%  28.5%
BRI EE -0.5%  -2.3% 6.0% 8. 2% 8.9%
ALARER BANF RS E -4.5%  -6.3%  10.7%  13.2%  17.3%
¥ RAAL 2021 2022  2023E  2024E  2025E Bkt
%409 -321  -2,012 9,158 16,540 28, 091 AN K 185.6%  67.7% 180.7%  64.0%  52.3%
YRR 0 -20 0 0 0 EBIT 3k & -52.0% —259.3% 298.6%  56.9%  77.3%
A LS 1,456 3,143 -536 -1,673 -2,722 HALE g K E 59.4% -526.0% 555.1%  80.6%  69.8%
TEFEEH 6,616 5,035 36,442 24,793 56,567 BRERKE 70.0%  39.9%  76.8%  32.5%  55.2%
AT 590 1,234 2,270 2,577 3,037 FEEERS
BEEHAER 8,340 7,380 47,334 42,237 84,973 R U T 1.6 0.7 1.4 1.4 1.4
FARLH -3,445 -5128 5,009 -6,509 -8,509 B R REK 22.6 41.5 51.4 51.4 51.4
K H -504 922 -1,750 -2,200 -2,700 KA K 3K B 4 R H 106.2  145.0  156.5 171.4  180.0
B -308 -159 907 2,084 3,174 ] 5 7= B 4% R 4% 46.5 62.3 36. 1 28.5 24.4
BEEHAELR -4,257 -4,365 -5,852 -6,624 -8,035 o
A ER A 11,006 2,469 0 0 0 RAE 4.33 2.45 1.56 1.52 1.42
R AL AR A 5,704 3,080 1,223 1,18 1,151 R LE 3.97 2.13 1.25 1.25 1.15
HA 0 90 -521 -511 -551 & AR/ ARG -46.61% -53.35% -120.01% —141. 67% —178. 74%
EFxEHNER 16,710 5,639 702 675 599 EBIT 4 &R 1% 3¢ -16.1 -34.4 19.6 27.7 44.8
P ¥ AR 20,321 9,925 42,184 36,287 77,537 R E 33.61% 47.78% 64.47%  65.03%  68.54%
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