'.' #& & }
B 157 LA
| = T
HUAAN RESEARCH AT WA R/ 47 Ak B4R

Mgk s LAT, S EHF AR EF FHRMR

Faim: # W PR

A7 SR
#E&H 2021-3-1 LB SW ¥, F35 $(-5.08%) BAK K I & T P iR 300 35 #0(-7.65%), HFERI;A
473 5 P 3R 300 A phdk BI769 8 LED Mk, Mo THk kA, B wF o F3 gkekig A-
63% 6.89%, SRR 300 FE 0.76 NG H K A A A AT Kk A -

3.81%, SaMFP R 300 54K 3.84 NE 45 B @A AR BBk -
4.16%, a5 P R 300 $540 349 ANE 5 LED M pod T34 3Kk hg A -
1.20%, 357 R 300 4538 645 ANE S L RT3 ik ikig A -
. . 9.53%, 3P iR 300 454 1.88 NE 45 W FALE S Ao AT BREk G -
s oER BER (RUED 9.95%, 4P iR 300 354 2.3 ANE o b

47%

31%

e R e R R B RY, HHRED R E PR

2 0238, ZMEMIRYE S Lk 9@, 03 MOS £.IGBT.

SBD. FRD. #h &£ %&%, HEFFARAA G TFEANERBELETR, AE

SN FER £ FHE T B IR RS R, 2020 5 11 f A2 2021 L9240 %5 R ¥ 5
HE B 5 S0010520020001 AR E A — = Bk Mg, BRAZFRFERYELNAG—FE
¥R 44 . yinyj@hazq.com L RN ERS, AN R FRBRBFORATEIARE
T, TEEFE5: LERTR: HRRE. LK. AvBEEdHEES

HILBhE: X 4RZ) RER K, ATLRWY R 20 BERK: BAS BT EERB RS, &
WALIEF 5 S0010120070037 BTOHRaBAKRK TETY; 3 ERABLA F KL RO HH 63,
#iA: liuj@hazq.com B 2 8 BN AL R BT A K 8 VB, BE & e T A dA A R TR A, R

HEAELRm. 24 MA¥S HERFHRFFRELNI,
RN LERIR, A 0 THRRAEMEEN

B WitsView £ BT R, @ #HE K T KA 2 44 . ARIE TrendForce
LRSS (—): AHAl %7, R THRLW M T B BN FH 2 AT 8 @AKo, 55 v ey el
B 2BE 2020-05-13 @AM R E] 190 £, 4 2 A LaH) 184 £ Lk 33%; M 14 &
2. CHEE A AFLBE R KBS BIK LR EMHH A 345 T, % 2 A LG B 42%, AEBF. REF
ZFRE (Z): FHCIS 3k g RAERK, wEXRT@EKIES IC (LDDI). HAHF LM HHEFL%LE
%% 2020-05-14 WAT, ARG EABR FGRS, AR FNEFEERES S A
3. 3% (603893.SH) « K B M.k 54k M EATHE B K E, B £ K 2021 $AHEBME X, F4% XE @R AL TCL
#ZIRE (=) £z SOC #3t, & FHRENS
ﬁ@ﬁ%ﬁ;%ﬁ:b&» 2020-06-03 BHELE: MRFEF IER. BRE. LEK FRES. B
hOOCRRERRRML FFURATRE gy womb, el PRAD. WAL T SR,

v9): N JE LED #4 % %, MiniLED & N :
A K> 2020-07-01 Sk HalH. ZRBA HEEF. TCLHH,

1) BURE 5255 ¥ 5487 e 69 He3h 2R 5 R A
2) BEMAZFTAT, MR THERREAH.

A8 X W
1. CAeZiE i AT LA R KR E S F F4

PEHA AL
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ESCH %

1 ZE B ATMETE ER : ceeeeeeeeeteceeeeeeeeeete et e et ssessessset s et ssestesasstasastssssteseasasssestsssateseatessssetssantssestessseetsaentsaentensasetssetsaentsnsnsananant a4
1.1 AR ARG IR, T B T T B TEE L oottt e e e e e e et eeeseseseseeeeeeeeeen s s esesenenens 4
1.2 TR o S AR A, T I R e BRI oottt e et et et e e e seees s e eeeeaeaeaen 5

2 THIHATIBIEII «oeoveeereerereerieessessesseessessessessessesessessessessssessessassssessessessesessessassesessessessessesessessessessssessessessesssessessessssensessessesansens 8
2L R B R BT i oo e et e et e e e e e e et et et e e eee e e e e et et ee s e e e eeeeee et et e e s eseeaee et et s seneseeeee et eeerererenaeenenens 8
2. R R B T I B R I oottt ettt ettt ettt a ettt ea et ea et et eat et e atentee e et enteet et eatee e et enteatas et ea e et et enten et et aneanenen 10

R i 5 =1 12

JRUBEEFR AN S veeveeeereeeesessssessessessssessssssssnsssssssssssessssesssnsssssssssssessssesssssessssesssnessssssssssessssssesnesesnssssssesssnsssssesssnessssesssnesssnesesnssssnassn 18
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AxBX

B2 12020 4E 6 -2021 4E 2 A TN ZEIL (FETO) et 4
) B N AN R ol D I (= a2 RO 5
e o 2 B ER N 7 AP 6
BIZE 41GBT = R T T TE R R vttt 7
e R = Vo I o e N B S <S8 T SR 7
B o N AR = G [ 51 2 TP 8
A N A B R A /2 PR 9
N LA R R W L @2 /2 RO 9
e I N 2 G A g 0 111 OO 10
O N A T - [OOSR 11
e A N R 4 T 7 < [T 11
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1 KEATW S,
1.1 RN EFEER, ACTFHREEAER

Y WitsView B BB, @mRETERA L2 48, HiE TrendForce £ %
WA T BT BTN R 2 AT & @Ak 2,55 »5 69 &A@ w3 MRz 190
(74,85 2 A LG 184 £ b#k 33%; W 14 T EL B EWH N A 345 T,
B2 QLA bRk 42%, ARG REFTRKRHAERRK, o EXRT@MIKFH IC
(LDDI). B#F HMHBFE R HAT, @R 2R R RS, miif
MAAF LSRG S A ETHREKRE, BREX 2021 SHEBREE X, HEX
E B KK TCL FRFME

B 12020 % 6 A-2021 4 2 AR5 RIF{HEIR (X7)

2020 4 & A &R &@pgm (£71)

2 E HEH S

7TALE TATF 8 AL 8AT 9AL 9ATF 10 ALk 10 AF

65 7 W | 3840 X 2160 Open-Cell 169 173 177 185 190 197 201 207
55 7 W | 3840 X 2160 Open-Cell 111 117 123 133 138 145 150 155
43 7 W | 1920 X 1080 Open-Cell 70 73 75 83 86 90 92 100
32 77 W | 1366 X 768 Open-Cell 35 38 41 44 46 50 52 56
2020-2021 4 & A & R~+@#3gM (£70)
HEH
1AL 1MAF 12AE 12AF 1AL 1ATF
65 7 W | 3840 X 2160 Open-Cell 221 224 218 222 225 230 234 240
55 77 W | 3840 X 2160 Open-Cell 166 166 168 172 176 180 184 190
43 7 W | 1920 X 1080 Open-Cell 107 107 108 110 113 116 118 121
32 7 W | 1366 X 768 Open-Cell 60 60 61 63 65 66 68 70
AR WisView 54 7 @A, L2 55T 57007

WitsView £ 2+ A BT, B THADRRFE LG Y, BATEA LK
I AT IRE (RAB A SRS FTHRBI GG AS BEHEF DAL
o BHRTHAT 2 A 10 BRFAF, KAl R T Xems. Rarth
A ATy A R R KB R o 3TF @R E LR, BREBEREFRAL. THhSM
ERIEPHHASIIHEARTEZEWEIR, AT, 2 ALgak k) Xiz %
SIUFARE P AL A F R, METHAEY, ARTF Lo EAF LT 250
BpFREGREE. BRI B IR, WitsView FIB ik T TV @45 5k %4 4 69 4% 390
# 4k, Monitor 55 NB & #4468 4 74 2tk B &A% %,  iF A F RN HF-F5FNE T
AT XG0 Ak,

WitsView A TV @ A%, 1 A ZRRTEAAB”EFL T FHEIH, N TE2AH
BaE ik, # A AR A F A iR T g T ER R FA T Ab T K e9 S, B2 Ak
TRRBHEN, MEBEAEAENR), RREZZAT KW ER, HAME L
] %% USD 1 693k4&, VAR & ATRA# 69 LikAs 4,

FAIAA, KR+ LCD £ 4#Amid €M, “NTF2"#AHBEAB. X R+ LCD
WA EAfFE BRI TERGG, TLEFRHXETARNKRE, RETH
BT TCL Fo i AR 75 B KA LA T e “NFE #Hh. MA TCL KM= 2 M A

Bk A0 R L& F R AAF R

4 /19 PEFAT RARE
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£ k)
el

PR, RAZKI P LR A&, RS 2021 F4@mRBEGEF, TCL &2
Fo ik RO T G R A AARL 50%, WFEZT A% EIE.

A& 2 &) KR LCD @B H A

FaH (K/A) FEEEN
Uik
Q319 Q419 Q120 Q220 Q320 Q420
7 (GP1) 8.5 TV 110 110 110 110 110 110
FE TR R
7 (GP2) 8.5 TV 100 100 100 100 100 100
LG LGD Paju P8 8.5 TV 205 170 100 100 100 100 2020 4 52 1R 7 A R
Display LGD Paju P9 G8 8.5 APPLE 40 40 40 40 40 40
F RGBT AR TR
LGD Paju P9 G8 8.5 APPLE 50 50 50 50 50 50
LGD Paju P7 7 it&TV 220 220 140 105 50 0 AT 2020 )K= L A SRE
SD Suzhou 8.5 v 125 125 125 125 100 0 F kAR, SIR AR R
Samsung SEC Tangjong 1.7-2 7 It&TV 165 165 165 165 100 0 TR 2020 £k = ik SRR
Display SEC Tangjong L8-1 8.5 it&TV 110 105 105 105 55 0 I 2020 4% Ak A FRE
SEC Tangjong 1.8-2 8.5 It&TV 150 127 127 80 50 0 AT 2020 )K= L 2SR

Tt RIR AR AR AT T R

BAVAA e ety LR HF L —F. THEERAFRE, TLEFREFHS
¥k, NEIEK 3%-5% KFEEK 6%-8%. H—FH @, ITLBEAETARERAANK, =
. LG FiEshbn 5 Tkl 20%698 4, KT E RN 15%GHRNE. RiT4AFR7F
b R KA EARTA R W AV AT R A0 R A A&, ¥R E KR L.
TCL #-HE 8 & F M4

1.2 H RR G EREERY, HERBENRF FHRMR

2 238, E2HAHIES T sk LikMeiids, 64 MOS £, IGBT. SBD.
FRD. &8 %, DEFFRAIHGTEAAFTREFLETA, AEFTHFFFEEN
R R, A2 2020 £ 11 F A= 2021 470 248 % o B AR RSk N S A — 2 & Sk
GtE, ARAEFFROELAT—FELGHTRATES.

FIot ¥ 5 R ¥ SRR T HEIAL AT, T2ATF =5

WERFRFRRE. AR ACBEFIDEEFRTRE R, FLRET E;

2 BEHK: BRSBTS ERBRS, A THOROBARRT B ET;

3. F@mIE: —Z A 1% % Mosfet/IGBT F 2. Mosfet/IGBT = 5o A% 4
HIE (FE->AEEE), LA H =R EFRGHA T, B AN RN FoA] H R
AR R B, e 5B & Fe B oA AL JE R ET AR

BT L@ =XKMW EHRI, AFEFFHRNATTEAANTRFETR, KEF
T4 IR R R, B /e 2020 4 11 F A= 2021 4 0248 % 5 5 F FAR Ak A
B WA — e LR SR, X 2020Q4 FeddE 1 A AR RN E RN —F
JEARE T A PTARIL, B Sl R FARE KRN & — F B G R AT G .

BFHEA KRR EE 5 W RIFRLY 5/ 19 PEFA RS
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HEixH
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HETHEREFBRSZTLE, A s £, 4R BEV/PHEV. 5G FHLikiLf
MR EHRRARENEAE, EFFRITLETRAIRHFRTEK:

A& 3 2R FFFRTHAMR

500 204 422 441 15.0%
400 10.0%
300 4.5%-0%
200 0.0%
100 -5.0%
0 -10.0%

2014 2015 2016 2017 2018 2019E 2020E 2021E

. SRR SR (43600

WRE (%)

FAT KRR THS Market, 4f-4E 8% 70 PF

M BEFERGB/EFHZRRE, ERAT@, FHRA. Type-C HEFH €T
Bitws £, EFLLE, iR E PHEV/EV. BRRE. TIs4KF T irsn st
K, AR T VA MOSFET #2 IGBT AR & 697 5 FhB¥ 8% %, B F|, 44—
BB AT SN A ) BT W R A AT R T B IR, B R A,
B NAR R8T R AR B ORIL, BRI ST T B A, B AR AR

mAEFERGEZARE, BRARFFRGT & REARKRGRAZR: mA
BN meRRE KA, BATEA) B & IGBT f= MOSFET 4349 7 b FE4RAK.

BFHEA KRR EE 5 W RIFRLY 6/ 19 EAEB AL
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A& 41GBT = X = &%# X8 545

IGBT 4 s &1+

A 11.60%
A% W310%
440 IB.80%
it IB.80%
=% IB.00%
FiEFEFR IBA%
A48 IB90%
e Y%
Zh% %

* xS

IGBT#HL 3

BT
TR

R Y

Jin
R

F Rk

0.00%  20.00%  40.00%

0.00%  20.00%  40.00%

1 1.80%
12.10%
1220%
12.40%
B3.50%
B .00%
B0
B
*40
]
—

ik a it
£ B #5
F4E $1k

FikF SR

0

IPM

1 0.50%
1 0.60%
| 1.40%
12.10%

02.90%

.00% 20.00% 40.00%

Ve R IR: THS Markit, 3k, LLIERA AT

B& 5 4%#EM MOSFET R AL BHE—, TEE87%
2018 %4 MOSFET 22 444

Z5 (fen) TG & Tl
1 ERY 4 52 28.40%
2 ZhE 31 16.90%
3 2 16 8.70%
4 HiE T 12 6.60%
5 AZ 12 6.60%
6 Bk EFIR 9 4.90%
7 H A p b 51 27.90%
&3t 183 100%

FA R AR B, THS, %R RFF AT

FAVAH, BHRH

vl g 90 B Ak Ag 43 P 42 A #S By A 5 CIS. Drivers PMIC # & 2 %

STHE k. FHETHEREEAKERSTAE, B £, ¥R EV/PHEV,
5G FAHBALAI X LEH EHRARARENEE, RIVAAZ -89 £ F FKRERFT A
PAsHAR AT A B K e F i Kath, EF KRHFIFH R LR HLEK 2.

HrEF 3. HERF HHRTNE

FBIFEREMIC B F &, 5G FMfe 5G K 3EE 434 IC T Kb, B ot4
B IEESTHSTESEMIC AEARBFN, BEWICTHETR R BL25.

BFHEA KRR EE 5 W RIFRLY
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A &izd-
AENETEEMAK, RATHFEREZHRGFETF, FEANKEREMIC KRR
NEBIH. FRBEFETS
HFR 288 LA el FAAE. BB CRAR 2R RS,
ERBMH TAHRA A TCL #H.

2 W HATH ER
2.1 KRB FIR G

Mo F A R, H BT AT BBk g 4 -6.89%, HLAP R 300 354k 0.76
NG b RS U AT Bk 7-3.81%, ISP 300 354K 3.84 ANE ok B
T B AR A AT H) R NE A -4.16%, 3R PR 300 45 4% 3.49 ANE 48 LED Mk AR
)RR g A-1.20%, PR 300 FH 6.45 NF L B AT gk kg A -
9.53%, 4P iR 300 45 4K 1.88 NE 4k W TALF S e A3 BREENE A-9.95%, SaHr
PR 300 35 4 2.3 ANE S B

B& 6 KB BATH S

K SRR 3T
LIELR R -5.06% 1.04%
AR AR -8.31% 0.25%
£ b A5 35 -11.30% -1.76%
I 300 -7.65% 2.41%
¥ (¢#7) -5.08% 2.07%
F R -4.82% -0.48%

FA R WIND, 4ZE 55 7T

BFHEA KRR EE 5 W RIFRLY 8 /19 WEFRAT AR
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A& 7 AR EAT LAk st

10.00%

5.00%

0.00%

-5.00%

-10.00%

-15.00%

-20.00%

AAAAAAAAAAAAAAAAAAAAAA A A A A A A A

RRRRRRRRRRRRRRRRRRRRRRRRRRRR
i gl ol sl el 5l s ol S 4l el £ 4 s il g 2 s il

R N N N N N N A N S NN

LiRSE W*”“HINE?EEE;@E‘:Q*% R H I E @dJré@Jz(Rqe

DESHEBY R ERA BT P BR OSBRI e K
R ERR B38E é: 8 EH dEg CEoE
CHER HERE = HORE XY DEa
FHRR: WIND, 458 55 70
B & 8 KRB & 4TIk B4 B 3k 2k 8 46t
U §
AN %\$ g
po3
-5.08
-6.89
8.0 -7.65
-100 -9.53
-9.95
120 L
FARR: WIND, 4238 55 70
NI NE LR A, A B FAT Rl B BT, WA, BA@M. LED %R

E 300, &l wFALE I IR 300,

BOR A AR £ 5 RIF AN

9 /19 PEFAT RARE
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2.2 RABCTFARENL

A& 9 AR &TATRABAKKE A+

Bk A0 R L& F R AAF R

F #k g+ R kg A+
4 E At 8.65% AR -18.08%
&% 7.22% b o -16.59%
BEhAH 6.64% 2R -15.11%
KXY 5.10% Rk A -13.69%
AKEF 4.47% TCL #+3#& -13.28%
% 2.83% ZHRER -11.92%
FIEEF 2.49% A -11.80%
ZRAH 2.33% & 7 A -11.25%
¥ 2 A% 2.10% MR -10.60%
R R F 1.32% WA 8] -10.59%
FARIR: WIND, #2iE S5 R Ff
10 / 19 HEHH AR
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B Fxi=%
A& 10 XA &FFkgEiw+4EKE

10 r

9 | 8.65
.
|
.|
o
|
L
|
1

0

gf

FARIR: WIND, 4448 AT 27

A& 11 X T kekiga+LAKE

N % &g /:*;) 5
Nz Sy ‘ 3 ]
?5( ?n‘ X <¢J<% ‘3\_};( ﬁ;;( 7\2(
% 9 2 .
I 11.92 -11.80 "11.25 -10.60 -10.59
-13.28

FA KRR WIND, 4248 5 H% 50 B

BR S AT E & F A AHA 11/ 19 JEEFF AR
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3 & EAMEITH

[SRESH] ZREM LY 201209 W 1.78% 5 B4 (wind)

(SR B] 8hhfd KT 585 L XRL F 445 AR 5% #%3F (wind)
[LG] LG Innotek %) 3% % 5478 128k 7©

$E LG £H 4 F 238 LG Innotek #H X 3K 5478 1280 (HAART 324L7L), WA¥EHn

iPhone HAR KA 495 & FAWHY R T HEN L), A K= 2 & F o9 BRA R
BoRM B, (B2 1HFR)

[0 37] 4 4.8 12 7037 13 A AL B 4 R o Su M 45 T4 22 %R B

42 %A1 (300866.SZ) i, NS WUER HRANTFAATR Z R EHRBERE 48 L (A%
KAL) 40.84%), A TFAHIEHBE oS EEE X R BN ER, (FEMEZ)

D55 4087] %5 23557 7R FRAEME 2 F 24 B fg 2

= 5,4 #7(300866.82) A A, Heok L BRI IRE B A B R ATFRATM T RATIE L, %

P FRAE JE A P 252531 385 P, B # S A 24 23557 Tk, & KAT)E B R K 0.5796%, 41 218 A
6 NAo. sk EF @AM A 2021 2 A 24 B, (HEIL)

[2RBB] il % 2B 8] 100% A M B 45 % B ik

2H208, B4t (LE) ARANDAAETIHES, a8 EMF AR 10100 7 £
A, B E 63893 F AAR . JRME A RIH LI INTERNATIONAL LIMITED 18 8 % 2 8 J% A&
73, FEBA L LEERGARAG, bEERRFTERT, TAHEE (002475) 4 B4 Bk
BLAEA PR 8] KIE AR, M 48%. (&)

[ R] iR
“EEEET RN 5844 A/ JRIAEEA 5838 /M (wind)
[ K] vbTeid foop R TAFH B R A s KA P 09 HT 45 2 7
N RSR W PP e R AR P I dd e O B R SARE B R A ) R A P 8 W AT A9 T
(wind)
[ k] SUGEM Redmi K40 % 3] E X & A

S, Redmi K40 2 ) E X & A . K40 & B B4 4800 7 4% (IMX 582) +500 7% % 44 3F
+800 Z A ) fi, K40 Pro & & A 6400 7 4% (IMX686), K40 Pro+jg B A —ftthE (= £
HM2), Z4FFBisik 58T, fEHH 2000 7 E oMbk, (RMR)

[#iEdR] FORSHFL2FFAIHEHERET

B BHBTOK A F AT F A HRETF, EHRED ML % & FHHA RN F - 300
FHHAEBBRIERD (—8)” WERIAGER LT T AHERYL, (FPHR)
(#3342 B AR B E 445 100 7 7K

HIE B IR IR AR BT o B PR 4R ) A RN ] R ERIE A 100 AR, B AATE B9 10%, b
KRBEERRGE, MEHAWEHEAE 500 FiK, & ZATEF6 50%. (L)
[B&LTF] 5C HH-LA AT H A B FL

BREF 5G HMERMEFHEREF L, ZA A 22K F* 100 5 F 75 % HDI

B S EEIEM. REPR BB §EEBM. RTRERM. FRLELIRFALETL. TR
BRFIMLAART, EFEZH K 1012T, 2 =HFE XK. (PCB Fi)

B R T E & 5 AT A 12719

PEFAT RARE
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[ZEEF] “F204#4" 301 BATFEER
FHE LT 178 ATEHBN RS “F20 45" 3 A1 BARFBERKR, #EMNHE 3528 T
/Bee (E %)

[ S AH] 20T & A £

EAMBERTAGESZETHT 2 A 25 B AR ET. &SRB E S S TR
i 78.665% % H 62.93%., ( EFEIR)

DR RA) SRR S B & F L # Z 6T A
BERATET RIE B TR 100 1274, &R 5 &3 F LA # B3R B, 71— 89 PCB &
STV ER, (PCB 3% ISPCAIGPCA)
[+%] EHAKLRELMT 3D EHEEKR
2A19 8B, ¥RERKEFE LT 3D LM EHA, #E T 5% Axon 30 Pro H5 8 L4548
(F&m)
[+ %] FPHAHE - REZFTHRYHAK
202IMWC LR TR, FHATFEREZZFTHREEAEBA (wind)
[3#R] FRATIRLURANEHBL
FERFTISAA F AR, LERERMNE,T AR 3D BT LR FHRMEE. £
2, TALHAT 3D MM AR LR, (BREGH)
[#2] EIT XK, ¥ £ iPhone 13 ¥EAFHAREL 5G A% X60: 5MKkITE
ITZH2A258i8&, #6735 CeFiRy MRIRE, FR T —K iPhonc13 2 7|44k
A Zidaa) 89 5G KB £ X60, HZE NG i hHEd, (IT ZK)
(A 24 3 — R &M MateX2
86 & Ay #— K B MateX2, 7T B % 1600 548 % 694848k & B R JA 5000 7 £45
+1600 Z A& A +1200 7 KE+800 Z#HZ X KENWE, LI H RIAFRFFALAFAS, Mk
BRHME R A ARKRIEL. BFLFE. AR, T F0F, A AR R,
(M KM
44 &4 F5G BBk s Mk %
JEFBHIRIRIE, £ 2 A 24 B L#HEHG MWC2021 k&L, A4stbize®n, AF
F5G # 35 E Mk 7%, (wind)
[=2) %A 4% ¢ ISOCELL GN2 % & %
Z 2 E XA A [SOCELL GN2 # &%, #{54E &4 14um, 1/1.12 3E+ K EF1%
%, L% 4L ISOPro #v Dual Pixel Pro femg & —H K, THE X 1 LB E8H5FRB N . (F£
AAELR)
[=2)] =22 FE B EAFATH &4 OLED @R
YE#h 4t TheElec, =2 B 7 & A WEAFLTH &469 OLED @#, @ OPPO. /| kAnsdk
R, AKX LB R TFIEESNIER, (&L
[Z2)] =29 F Ak d 28 HREed&E 5Kk > Lirask
W F 4 Kk (in Gyo-young) f£ = 2 & F NI IR 5K £ T TAC, e TR AT H/L 55 B F 48>
L ah Kk (KSIA), = 2 o F 54k b 489 JLAE B K Lee Jung-bac, TARAEH A HAEH o (TechWeb)

Bk A0 R L& F R AAF R 13 /19 IEEAF IR
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%&i&%—
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[=2] ¥R —NRSHEESRE

LS4 R, ZE2EFFHREATEARKIEF CEFREH KR SHAEBSMEAE - PMIA3 U2,
X #H PCle 40, 4 A =2 % 5K 3D WANV-NANDH K, &F NVMe Hhil, Z4HETF4+H
i B (OCP)NVMe =% B AR AAE, FAT EH AN GRESHEMNE MR, Ak E—K =%
#7445, (Fi@3h)

[3CiE 87 % 54k] B£F ArcSoft, 4 3D dToF 4+ & # £

ams B¢ F ArcSoft, i 3D dToF 457 %, FEIBpaf 2L 53 @AM & (SLAM) #= 3D B
B3, (BREGHE)

ICREE] 7% 5% 512 % 769 ik 2 447

CREE R 5L £t TR ZEAT, NASACEAH BB RE T 4222511 F-EE K,
(ANEEM)

[CREE] # th f B4R L1 4] 2021 F AR AR, BRF B2 RS

Cree G RHATERTF SR ERMEERR - FHEHTFTEBARIFISM2021 43 A1 8
(ZM—) LEF9: 30 & FERLITH 2021 F4KEK. AR EE L2 EHO LML
WA Cree M3k 09 T H R (AFAEM)

[kl o9 EERNBEFSAEERXFTAEISRER EH I ERFHHEY

RRKEABEHOWEEFNETS, AEERIXPFIEISRBEE EH L ERFSHBEY
B4 S et FAE A9 3245 ARM %440 SC300 TM MR @Z 2K (A3 FE M)

[kl A TGy o937 2144 B4 TAFRER P RERAM GRS

F A A7 69 XENSIV TR b 4 37 3045 B4, LB 5 WM IR 434 7 Klika Tech
H R L, P H Z RSB T AWS 324 38, ABR PR R Bk 7 £, B AR R Q4R
BRAE P (HVAC) R EUBFREER GBI, R G, WahE, REHL, # Afedismit, (N
EM)

[tk it PrmERs

B 2021 4 A 15848, RLARRIARHAFHEAT (CDTO) $¥HERARIL, KF
SR REAIERK - HAF N REX RS, FERERAMN4 LRAT KB 5 LR HA. £5 A
e E, BEAKAREMEENL - it oRBERS £, (NFER)

[# %A1 4k OPTIGA™IAGE IDoT Mk &, AR Hh & B it )

HEEEE, RALERT LIRAELT N EBE S0 e, HhiEmTiARE
e, AP REARSMNAL. A T EEXAFA, £ xR T OPTIGA™AGE IDOT fif k7
£, UHEBHHEREGFRS, TLRAAGBAXL LM EFTE, BBELT ECC #355R42
Hblhfeh G RERE, AHREP R ARAER (NAERM)

(&3 4] H A 2021 FERBHRELHREFESS, ©RPERREZARY IR
) Fa 5G 8947 AL AR 2 i 7 &

ik FFAR (NYSE: STM) £ 24 A3k ¥ -F 5 B AR K69 5 P RAE IR 409 o 3k ¥ R4 34,
BT 2021 FEHEERBH RS QA HBE258) Eh. ZTFEFRBEU ENGHIARLT
W A XA, Br 4Tt aite, WRAARE EURNIER Fo 5G 6947 AR 26 = 5 Fo it
FTE. (NIAEW)

[&&3FF4K] &5 MWC £4E

2021 42 A 23 A £ 250, MWC Ltk T4 w2l STHEEANARLBERE LR, EREF

Bk A0 R L& F R AAF R
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B i diir. iR fRE . WIEMF 5G Z KA KITE R, RE&AE ST Atk —54¢
BARBI FFEARE, HEBTHFLYRRLEF A (FFEFRFTE)

[&%¥54K] @i STM32MP1 A& A ey E38 & Al o IoT B A FF L %4k

Bk F FRaE i STM32MP1 A& 2 4y E355% Al 4o IoT B A AL 6% 44, @id % OP-
TEE (F# X2 X2 EHATHEL) Fo TF-A (LGB H-A) A B FL 2P KA,
ST # 8 STM32MP1 FF A AR MR LB AL ¥ 15 &R A0 REME: WU, T, TR
Fo A M IE, (NEER)

[& &3 34K] KA 2020 45 045

FiEFE 4R (NYSE: STM) A4 TA4E 2020 4 12 A 31 B 69 20-F 25 EHRE, FHER
RAEEFRIEAXHER A (SEC) « (AIAEM)

[& &3 K] it A R sttt fo M &2 40 6948 1K 3h 32 STM32U5 4% 4

Tk SR B S B A e P G A AR AR D AL STMB2US fds 4 58, & ak69 40 44
RF AR T i) 37T F P A4 X T o sk AL £ AL, BA Arm N X KA AR e ik 69 W) 45
24, BB ARE, THAERTZGERAI LY AES. (AEER)

[2&£)] AES A ERPAT LT FFME

ZH/REFFIR CEO A2 KT, 2FEAANGAELR R LEOHILRREE
SETHEEFEM, AESAZEFRLRTHRRIED N TAEFFRATREEERAE 141
151 ML E AL de RAEZE LMY FRAF, F—FEDRERLERE ) 10%. (Fel#
2]

[3 &£848] = 2R ABFENTE, 43R 124388 7 ik

AR AR, BE2021 F2 A23 8, RABGBENE. BRFTEAMKYZETEFE
7 KB HHRE A 8] By 1243.8810 7 %, &8 B AT.8 ML K4 0.9992%. R W4 % 0t A &
$F, BFHRHARERLE. (BHEILD)

[ A M A Wik &) By 7 %L 7

B AR 2021 SR 2 A 24 B WoiE B AR, Bk SR W AR AR 2652 5 RN B Ay S S vl
I RREFBILTF S, (Wind)

4@ A A kgrbedh, 2020 S 4H) 08 91 139.66% % 9.6 1274

SAM K AT 2020 b R, SILE BN 69.77 10, Fl K 21.49%; & kA
10.68 1274, B3 123.64%; H#1i8841 10.82 127, B HLIg K 113.94%; V358 TN 8 Frh &
894 9.60 125, Bl IgK 139.66%; 128 T2 8] BT A & 09 4otk 3E 2% AR B 69 4408 8.5
127, F3gK 311.98%; A ARFRIE 0.8334 L. (HBHEIL)

[&#] KV EHScRORETEZHINT >

2419 B, 2019 & FF4 3L i ag Koy R A 8.6 KB 0 Bm SR A KR H T RHEA
5. (3R)

[AA) BfFs Rakds. A Ed

KB 19 BRFAFNE, 1 A ES A wilE Rz, ¥ 302124 31ea (Fé
), BHEA B 2R B A E 6.83%. 19.27%, (A F %)

[R%K] 2020 FEFRE L4 28104 74, wERTERARM

PR Y g xS, 2020 F 2T RBEA L4251 8104 F 4, R 2019 &£ L3k T 23%. & E4%

BFHEA KRR EE 5 W RIFRLY
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F 9L, FIIER 12%, (X8R)
[FHEF] 2020 F 4K F@m b THAT: TAFIRBM =2, KEF—

2H25 08, LA, THESIMBLEZNEAS 2020 ARG RFER THIRE,
2020 AR FIEME WL B R E 188812k, FHIZK 6% T A F WL 40812 1 B 72
AERE—TEBRHZE, SIE21.6%THWHM, B LK 52%, (Heftd)

[Z 4] 532 #4 SDP A A AL

ALEFF L2 BEE, FhEHA SDP piA iRk, B4 A Af4FA SDP £ 103.08 7 &l
B, BIE 24.55%. (ANEER)

[l &R0 AR IER B — B XA = &

BTy, 8 B TFEAT R TG T8 kS e iR h S A P 8] XA &5 AR
(G8.5+) & b A 3 350 B SR A, 2R B —8 % 2 K7 KT 2020 48 A B3, 2021 42
A 26 BRI E K, #NREFHE. (BELD)

[5&] Z@¥RAEA -7 SHABEEH

BAN M ATHE LA REAS AN SR ERNGR, RN ERAENFE—
ERERABEET. BRAAENAKEASEN “BRMA LR, ZEATEFANER R %,
DB EAEGMNEMABEEE SRR R % (MZR)

I
T

=

[58])] 2022 £ Ta KA SR E 4nm HFELE . (TechWeb)

[tbipid] b Iid i A ) H54R b 452 HMS for Car B 7 J AR 4

b I 3 R KT T B AL AR A T, b IR IR B AR P 452K HMS for Car & JA R %o
B&, HMSforCar REAR B EBEZMEMEEFE, AT REALBEMSEETHRALS, T
MY LBT P AV R T XA ENRBES RO IR, OSERATY. ALY
FEhfk, (MER)

[3&4E] A A4 2021 M55 oM 2R, M2k, 4HE R b X 3gA8 T 50%

2 025 Bil8, BEIMERIRE, 5 EE SR EZLH T ERe Lk, A4 EF
K ¥EABIE 50%49 2021 WS H g EMIR, MRS LT RE, T—MEGEIH 2B
#H 5o (TechWeb)

[3&4h3E] KA 2021 W4 5 vo 5 B R & 50 444

20258, ¥BBEAATHREL A B 2021 MFFwFEREFMSRE, KBELF
Fo AR KRR RANS0LEL, MERTFT E—F R LI EAEK 61%, Kb ZFF
0 473 1L E ALK 6% FEA 2021 M4, bR B NK 166.8 12 £ T, 45 2020 W 449 109.2 12
£ KK 53%. (N EnE)

[ &R RA] S5 2020 S5 b bR df, 128 T8 BT A 4 69 4418 1.16 12T

5B A (688099.SH) 4 55 2020 4 Ak g HedR, A S LIE L BN 27381270, Bk
16.14%; )2 & T #k 2 8) By A & 69 4 A1 116 120, R T B 26.58%:;03 & T2 &) By A & 69 da i
2 F AR 0955 8429.44 7 L, R VLT M 40%; 2 KA RO S 4 0.28 Lo (8] A2

[&RBEH) A XTAAMSEREREREM 58 Ko nE

SR Rty (SH 688099, M M: 91.91 5L) 2 A 26 B BLIE A A 44k, &R F 34 (LiF)
BOA RN EFLATHEADRINMSEL ARG AEELG P EERRE, ARELELEFIA
JRE W IEEEM S BIRS, RE CPREARERE NG R FAXFEERAL TR
AT, RREAENHERREAZEINIFFAIA AN, ARGEAEH LN IMHEUIR

Bk A0 R L& F R AAF R
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5 JE RBIEDN SIS, BMEANEWED, AKGALRE LERSH SE0 P ORAE
FANE 0.02%8 Bty. (58 25%#HE)
D358 0 F A3 7 2 R A% s & L UK R T b Bt

2 G (603893.SH) 4, A 8] AR T/ 8] L 3hiz b FH U TR 8] i 5 2 8] 45 LR A W)
Rout. LEFLLERSMKSLCERAK)FRERZT LHESL T LR ERARAE, L
P E A AT T K 3,000 77 AT, A SRR 69 A 8] IR R R 3,000 77 AU R AR A AT B 2,000
77 70, INGIAREG 2 8 MR AR 2,000 77 7 L E F AR T B R 6 10T, IRBARG AN S EM TR 6
LA RRE B ZRIG, LT R A Fe LR F 0 B A ARG A 8] 2.247%. 1.498%F=
44.945% 8 BEA o (FF B 22)

[348] 451 5500 7 £ 4G F#u%

b B m, EFEKRI 4500 F-5500 F B E XIEEL R F AL SoC K. Rit, EEE,
R FERRELSRMGGEIMGE R F ARG ER, MARIGEREA AL, (FEA)

D12 845] 23 50 kA o1k
FHBGEELAFE AT, NAGPRA M, BATLFABR ). (BT4HIE)
LR A AR, 308 T80 8 PP A A #9441 10.57 122

SREAE 2021 42 F 25 B BRIE A A Ak g b 3RAR, 2020 )2 B T B 8] BT A 69 4 AE 10.57
17, FIgK 112.69%; &N 27.92 1270, B igK 84.62%; M ARAMILE 58745 4, R
bb3g K 86.1%, (wind)

[ADI] ADI /3] 6§ oo 22 2 % 1C Foil & 590 % K Bh /) K /R K4 B3h XC40 SUV

ADI Ao iR R KAF N8 S, KR KAF N8 898 Kk £5) SUV - KR K XC40 Recharge
— ¥R ADI 8 %R IO I B T A G(BMS) A il £ S 4 & (A2BR) S Ak, (£id4L)

(G-I WES R ¥ SV PIPIE - INCIEIRE ¥ S Aa NS -]

FEMAL B AR B A A6 35 AR A NAL B 2 8] S E R FE P E R E R e FEMLE P
B4 EfT gL ARK, FRxTERGEKREE, (Lid4t)

[EMARE] #E S EERERACUIIRS) E

VESNEARE , 1B NALZE 8] (Texas Instruments) fd & FERER LKA E, THTL
R ERBLDC) ®AL, HEAAR L) RT 4% iR 30%. R A, AR LR & ML) Wik,
VAR ER R GBI R0 LR L. (AHAE)

[BE] A4S BAE LB NS5

B EA I EFTE ARG NS, MG RBEF LG bR F A LT P (ATRAK)
TIEB frt) T F (RiZ) Stk CFRAM) HE &b 7w A & F A TR rAE N 838 %,
Ed, DEAAARFEEKT0F A, & ARKRIGFEIFG NS M TR 5%, (A8 nN%E)

LR 35E] A 2020 30 b di, 4A0E 4 1.85 12T

3 AT 2020 SRR SR, Bk BN 5.66 12T, F) e 86.61%, A0 A 1.85
1274, BrEHE 160.11%, LK EPS % 284 4, mmi-F3 ROE % 21.46%. (A3 »n%)

LS s] A7 2020 S 540 b S Hedi, A8 3 9973.62 7 A4

GIABNAT 2020 RS HRIR, B BN 429 {2, RBlEhESE 28.11%, HoRiE A
9973.62 7 7T, B4 50.73%, HAKEPS A 1.04 4, miFH ROE # 12.19%., (A& %)

[ s DA 2020 454 B e 23R, 440 % 8911.34 7

Bk A0 R L& F R AAF R
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A HONE 2020 5 B SR, B AL BN 3.63 125, Rl 40.40%, AA0E A
8911.34 F 7, R b4 108.20%, K EPS 4 1.10 7, A T3 ROE 4 20.29%., (23] N2%)

54 +) SK # 4 +5 ASWL 44T EUV % & 245 K AR

SK 54 +5 ASML NEZiTT —ARBKRE, ARSENFEFR A8 FLE T, 4434
L% UM% BEUV Lzlbl, SK BH LE—BE X4 PR, REXHAATERLT—RKRILEE
HEFSYBAR, PhBEYRS TR, SRETTRAE035 G E4E, (BAH)

[+ %ER] A& EME ARG 251CE T

PEER (L&) AEMTARE W 250EL. £EE2 A2 BELER, PEEGRE
ABHH % (L) ARASGEAETIAEE, EMEAMN 219000 7 £ ¥z “244000 7
(A7, WAL 2504, (EHR)

[SERY % RBAL A — 4k F

BB R TARHBACTHI — e F, HiTE DPU AL, H B 55% EDA 7%, LA LB REF
FEARAE (ATHAFR “GRBR") B4 TR Pre A2 ERH, dfefl FAME. (EH
M)

[LE5 5] 8 2020 S EBIFEETHNMAABAHART 125127

L 201385 K4 ~E, RIER T 2020 F KT AHBFBITETHELIANAA
BAVAHART 125127, @ 2019 B0 U2 F 40858 T80 8 A AL AR T 1.62 127549

T (AN
(6] #46Ruy KRR AHE R, 116 & RILHA £t

SUILIE, /26 FH A 6 RO KRS 4E F4k. B, & RO % SR (GaN)
MARAE 65, IR AT N6 66 M2 55, AT A RANAET A A%, T
TEPHTEERY Ko (GaN #37)

(4145 %6] 05 2020 4 Bk gfebd, V20 3) B A A 69 4411 5087.18 7 7

#1375 (688135.SH) #h & 2020 - B A iR, ST L BZMN 252124, FLEK 8.47%;

V2, BN B BT A K 6 4% R)E 508718 F L, Rl T 16.38%; V38 T8N G A £ tdeihiE 2
FOEAR B 6 R E 4467.77 L, RIPR T 23.77%; A KRS 048 Lo (ANFER)

R IeR T

1) BORE FAF 5487 69 50 ZOR & R A
2) EMLEFTAT, @M THERLLRTAM,
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M0 5 B R AR A

S PR, RRIEAFRER;, BLIEAFRITK, TMT GROMIT; FTMERESHIT.
BAA NKRF, LEXBRFME, 9FBFEFTHREN, 2020 5 6 A ho NAEZAEFAF 5o

EXFH

2-H7IF 75 BA

ARG Z LI BA F BIER LY R T 6 IR R BB POk T, AR L& B £ L F RGBT %,
1A &k AAAE &, MR B R L ARE, ARETRA G HIEARZ LA R A THATE L, AAITZEE
B 0 A T RAEATRAE, W RRIERT 20913 BN Z AT E £ RE T 0945 & fo T AL
B, AATERE L. AERL. RRELHERL B ARSE T 69 LARIEF T ILRIE @ A4 R0 B AT X6
AME, DMBERRSAEMHE Z FHRERY A, FFA,

K AN

B HBEMARAGNZPRIEALEERERAMAE, CEEEARTENLETHE. AMRETOZ LY R
FAMEE, AL KRB RPTH RAH T, 123 842 8 09 5 M R T RPUEATIRIE, B8, T4
B 5o ARETHRAAZTEZN, WER L RBANNE P FROZT B MEFRAREZ. P EFHEARE
P AT & IR BT EHF R LR H R LT B K IRIAM T 4825 A R4 P - 2] 69 3] BT KAT 4938
FIFHAT K, BT AL A X N 8] A BT BAT IR S R AR S

ARER TR AEE, RELZIEFFRITB @I, KRR AT IR0 3 RAF AT 7 KAV AEAT 7
RAGH N TR F o, KBRS KA ET A, KAEATIZIT A ] BAEG Fe 77 KAL A o 2ok 7] A 4%
BALANE, $LBRBIEZIEFF T RAHFT, FEENRLAALLIEFZARTI, LRGSR TAER
B A M B m RE RN, B AEEREHRRRE, PTiIRG— G REEE TR HH R4
K FHARIE, K8 FHRG 8 I FEFTEGA

BT LA
PAREZFZ AR CAAN, A (SATLIEH) 43T R PR 300 45 589 ik sk g A 4o, U T

A7 IR BAR R
Ak 6 ANAGII MR FA LR 300 FH 5% Lk
FH—KEK 6 MAMEITIKE R LPIR 300 589 Lk EE-5%E 5%;
BAF—AR 6 AMABBIORE FE/E PR 300 FH 5% AL

2> 8] TR BAR R
FEAN—REK 6-12 A A 89 I FM R 40 o G A4 K 15% 0 Lk
¥H— AR R 6-12 N A 3T S FAR L T AR 5% E 15%,
FHE— AR 6-12 AN A 8B FK S F 5 g Rk A 0 R B AR £-5%F 5%;
BAF—RK 12 AR GEFTWAREGE T HEREIE S%NE 15%;
FH—RRCIR2AANZTRARZETHEAIEH A% L,
AP B—B RE R ZGTH, REXTBBRERNLERNERRA TR EFSH, REEZRRE, ML

FU B AT R T IR EA IR 300 45 £

Bk A0 R L& F R AAF R 19 /19 PEFAT RARE



