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W 44845 2018A 2019A 2020E 2021E 2022E
ZAMAN (BHAL) 1,817 3,154 4,165 5,859 7,680
#¥E yoy (%) 121.2 73.6 32.0 40.7 31.1
VAEEAE (8§ 7 ) -872 -495 -329 75 402

K& yoy (%) -38.4 43.2 33.6 123.0 432.5
EPS S # i (T/P%) -1.78 -0.90 -0.48 0.11 0.59
BHRFREE (%) -22.3 -11.0 -3.3 0.8 4.1
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P/B (4%) 3.6 11.8 6.7 6.6 6.4
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L3 I Aa 127 428 102 0 0 1B R
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A3 i 774 -406 5390  -653 -377 EV/EBITDA -79.5 -168.1 -159.4 -20348.4 161.3
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