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(B A) 2021 2022E 2023E 2024E (A7) 2021 2022E 2023E 2024E

ik ke 1,359 1,639 2,036 2401 FRBAN 1,221 1,489 1,797 2,106

b 1,017 922 1,438 1,801 FlhARA 934 1,118 1,330 1,534
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E:t) 15 15 15 15 FABMARE @) 0 0 0
eIk 544 559 559 567 ARMELZHBE 1 0 0 0
BT R 58 60 60 60 HEFAIAE 1 1 18 21
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I B e 25 28 21 26 KA GE 31.46% 30.79% 29.94% 26.05%
4% 1 0 0 0 AafreE 45.89% 44.48% 42.73% 35.22%
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P/B 3.07 2.63 220 1.82
EV/EBITDA 27.24 12.92 8.60 5.92

FA R R ESFER T

hitp://www.stocke.com.cn 3/4 U DA B ESL LN N = Py



@ Hﬁ ﬁ ii[% B R W £5(300494), 5371045

ZHESHANG SECURITIES

FRFTFEHAA

VARE B EH 6 AN A W, R4 TP IR 300 454009 Kk i@ A 47, T
132 N AT PR 300 48308 L + 20 % VA L

238 F . ABRT TP IR 300 458 R I+ 10% ~ +20%;

3.9 M AT FIPIR 300 B8R - 10% ~ + 10 % X 18 5K 3h;

4.8, F . ABAFTIPIR 300 485K - 10% VAT

FERIAUE & w8

WARE B EE 6 A N, AT ABHARRT TP IR 300 F84009 iKEk M@ A AR, LT

LA ¥ ATkd8 4020 F PR 300 #5350 & I + 10%04 E;

2.9 M ATk AR EARAT TP IR 300 F8EEL - 10% ~ + 10%VA L

3A K ATRFEHARR TP IR 300 484EI - 10% A T,

BAVEIIRBRME, REIEAARAM L RE) 6937 BARIEBAFEATAE, RAVRF AR S, £ R 048] 1
Z.

EBL R H FEARE T HIEAG R ATAETAAGEREL, oS iTFeE AR LT EX BN R i, B54
R FAIAIAR FE 35 R R AR W 438,

A RN ANER T

AIRE B R IER DA (5] (L RE T EE R A 6 IE AR T E0 L 548, ZEFTIiESR ST A 239833000 )
FE. ARE T 6915 ¥R R T RAVAA T 69 ST FAL, AL B IEA MDA R 8) B K IR (AT Gtk An
3]7) AKX AT B A T, AR RN RAEEATARIE, A TRARIEFT 80915 B AN RE AEATE £, Ana) ik

AR 8915 &AL IR P A B 34T BT 69 L 5.

AR ANG) B P VEAHEZ . A3 TABERANME| ARE AL ARG 4S5 REF .

AAREAR B IR AR 09 B B 893 S A BT, EAEFTHEILT, KRIRE P 6915 & RPT R 69 F JL3 M RATEFT A9 3%
FTEN, ERH S RIRE P 6915 &Aoo E NBATIZIP4E, FTERNZ LA E G, WHERAFFTFER.

AR R AL AIRE PR — D) R, AN 8] BURE A BEA R 3 R ARIALAT A FTAE.

AN E) 69 R G AT A B AT G AR RV A AT . R RE AT 77 ik i 1 Sk R @ & RS AREZ L
BILR IR —B ) T 3P Ao/ R G IE . AR 8] BR W& LB G IR TR 3 AT AT 6 L 5. A a) e -
BIENG] . B TABR AL S0 T AR S 5 AR ey B LRI R — B IR R R AL

AARE ARG VA AN E) FIA, RGANE T B @I, T IAATEUAETH X E 4. A, 3B ARE A

RIS A BERMATIR. HEARERAHEY, HHERRRELARAFLA B, FRFEHARE AL,
ZEPRABLERPIE. HLARREY, B YUARIDA G EETIE. AN R G 6 518 7R TR ARA).

B EFHT R T

LEEA A S 729 FEERBEL AR B 1 T4 25 B
ik bFEHARRAMITKRE 8 FFHEKAE E4E
Y|tk THRARY FTARERE T BeRRP L 33 B
AR AL 200127

¥ g (8621) 80108518

LRI A: (8621) 80106010

AR EAFR R P https://www.stocke.com.cn

hitp://www.stocke.com.cn 4/4 U DA B ESL LN N = Py



