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(B H ) 2021A 2022E 2023E 2024E
L2 ON 78682 80980 87473 90816
(+-) (%) 8.28% 2.92% 8.02% 3.82%
VAER 4 A1) 12181 11759 13227 13525
(+-) (%) 13.14% -3.47% 12.49% 2.25%
PO (L) 0.82 0.79 0.89 0.91
P/E 8.15 8.45 7.51 7.34
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FAbRB: Wind, 28 %, HEIEAFRH
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FAtkR: Wind, #AFHIERML AT
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FARE: Wind, HEIESFFRLAT
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Rk A E &

(87 7) 2021 2022E 2023E 2024E (A7) 2021 2022E 2023E 2024E

ik ke 72132 77108 87512 98768 E LA 78682 80980 87473 90816

N4 59416 62787 72470 84067 EAK 61509 64654 69062 71874
R G AP 0 0 0 0 ELBLAEAM A 293 301 325 338
R 6198 6536 7234 7332 TAFEA 224 231 249 259
B AR &N 3163 2217 2304 2561 EEFA 777 800 864 897
T ik 171 141 155 155 MAFA 7 7 8 8
B 1693 1680 1740 1704 M5 A 338 365 358 387
i 1492 3747 3610 2049 BAEAR K (402) 0 0 0
FRHE~ 126414 125083 123649 121933 AAMELRFHHE 0 0 0 0
o 0 0 0 0 B|EAKE 2993 2993 2993 2993
KK 26515 26438 26477 26458 HMZEKE 87 0 0 0
B 2% = 86899 86000 84847 83449 F LA 18212 17615 19599 20045
TR 9407 9263 9120 8977 AL E (109) 0 0 0
EETA 740 592 474 379 FIEER 18103 17615 19599 20045
H b 2853 2790 2731 2671 FRiF#t 4330 4214 4688 4795
X1 198546 202191 211162 220701 ##)#E 13772 13401 14911 15250
A Rk 18173 15792 16306 17040 YRR AB A 1591 1643 1684 1726
K2 HtE AR 922 361 468 583 VARFRLNE) A 12181 11759 13227 13525
JL AR 5932 4357 4862 5411 EBITDA 22839 24727 26863 27408
Tk 7 394 134 178  EPS (R##) 0.82 0.79 0.89 0.91
L) 11312 10681 10842 10867
B L 45045 44806 45488 46180 W4 pbF
KAt 11822 12322 12922 13422 2021 2022E 2023E 2024E
E:2t) 33223 32484 32566 32758 ARKEA

RAxA-it 63218 60598 61794 63219 LA 8.28% 2.92% 8.02% 3.82%
S ER AR 10927 12570 14253 15979  FAAlE 16.84% -3.28% 11.27% 2.28%
)2 8 B 8] R AR 124401 129024 135115 141503 V3 BAFoE) 44 13.14% -3.47% 12.49% 2.25%

ﬁ4ﬁﬁvﬂi?ﬁﬂﬁ 198546 202191 211162 220701 ZRFIEEA

EXUES 21.83% 20.16% 21.05% 20.86%

WeRETER S 17.50% 16.55% 17.05% 16.79%

CEZ) 2021 2022E 2023E 2024E ROE 9.93% 9.28% 10.02% 9.78%

BEFEHALF 18898 12431 18043 20069  ROIC 9.67% 9.95% 10.45% 10.14%
%A 13772 13401 14911 15250 42feeA
I8 4l 4872 5748 5976 6195 K= AfE 31.84% 29.97% 29.26% 28.64%
4% A 338 365 358 387 A RATILE 21.38% 22.20% 22.96% 23.39%
S e (2993) (2993) (2993) (2993)  AFHEFE 3.97 4.88 537 5.80
TEFEEH 6715 (3343) (345) 950  #EFHF 3.88 478 5.26 5.70
re (3807) (746) 136 279 EERA

ERXEHAER (3333) (1503) (1596) (1548) BT FAEFE 0.41 0.40 0.42 0.42
FTARRE (10059) (4500) (4500) (4500)  RDKIREK R # % 12.45 12.72 12.70 12.47
KA (153) 77 (38) 19 EATIREK R R 19.54 19.34 19.49 19.24
A 6879 2920 2942 2932 HBRABIR(T)

ERE AL (8236) (7557) (6763) (6923)  FHRKEH 0.82 0.79 0.89 0.91
ER U EA 801 (561) 107 16 HREEAL 127 0.84 121 1.35
KA 3958 500 600 500  HRERS 8.37 8.68 9.09 9.52
H A (12995) (7496) (7471) (7539) i

P B Im iR 7329 3371 9683 11597 PE 8.15 8.45 751 734

P/B 0.80 0.77 0.74 0.70
EV/EBITDA 2.78 2.64 2.16 1.79
TR IR WIS PT
http://www.stocke.com.cn 5/6 W40l Wik B X ZJE 04 ST Ry



@ M K A4RBE(601006) 3] & 3F
ENBIHANG SRCUNITIRS

228 W R

DARE B R 6 AR R, AEAARRT TP IR 300 454069 TKEktE A AR, X
1.3F N ABSTF PR 300 4540 I + 20 % vA k;
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AT AR FR A

IRE B EH 6 NA W, AT et TP IR 300 Fa4049 ikek g A Arfk, &L T:
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34 K o ATAkdg AT TP IR 300 4540 - 10%0A T

BAVEWIZERE, REEAFRAM LA RE 6937 BARIEBAIFBATE . BATRA G RANT T BRI G, ETHE A4t
x,
BB BFH EARE R BIEF R EETAAIANGERFHIL, S eE MR s 24 R BE. &%
T JLAIAIAR G 42 TR B R AR B 4516

A RN R T

AR G AR EAEDA PR 8] (LEET BiE B AW AEAR T E R L ST, 2THTiE% T H: Z239833000)

B, AIRAE P 915 8RR T RAVIAA T 69 AT FAt, 2 HIEAR A R3] AL XIAA (AT oAk
8]7) AbiX AT B A S AR T M REAEATIRIE, & TARIET 40915 S IR A AT R B, KNF) K

H R B 1E O A DR IR FT A Bl HEAT 237 09 L 5.

AR B P AL ZA . A3 R B ERANKE) RRE AL A RS HRE P .

AIRAEAR AR S 64 th B B a9 L E A B, EAEATH LT, ARE P 6913 83T K 49 & L3 M R ATAEAT A 69 4%
T, BFH L ARE T 6912 & E LTI 2745, FRERNE L ANETE . MHERAFFLER. &

AR AL AR P R — e R, A8 BB E ABRAR 3 I ARIAEAT R TAE.

AN E) 4 R YA AB M E WA LT RIS R R A AT A . KA RE a7 immu kR P oL kS AREEZL

BIEX I — )T 53 /KRGS . A8 A B & LB E DG IRE TR M H BT EH 6 XS, AN 8%
EIENG] L B BIITAB AL W S0 T AR A 5 AR E ) E LR IR — BRIk AL

AIRERARIG VA KNG FTA, RZANE TP BB, ETHMRAAARFTATH XL L. HEARS 0G4

XA NS, ZEAFIR. HEAREREHEY, B L EWPARELAAFLA B, FRFEH ARE 6.
ZEBRIALERFIE. HLARREG, B LRIADE 6 R ETE, A8 REG & 238 R E T E A RA,

W B E ST R T

LA AE: B EH @ 729 TREFR R AR B 1 5425 &
il T ARRE ST KRB 8 FHHLKREE E4E
EIpeht: T ARAERY| TAAER S we Rk 33 &
LRI R A 200127
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