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BABAN (FHA) 2,267 2,750 3,053 3,926 5,017
FRE (%) 18.79% 21. 34% 11.00% 28.60% 27.80%
EBITDA (5% L) 617 500 362 622 911
Vas4AE (B F L) 491 378 127 380 663
HRE (%) 23.26% =22.99% -66. 31% 197.91% 74. 74%
EPS (/L/f&) 0.23 0.18 0. 06 0.18 0.31
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$5:BHA 2020 2021 2022E 2023E 2024E ¥l HGHEA 2020 2021 2022E 2023E  2024E
®HRE 989 1,601 1,724 1,646 1,792 ESIT SN 2,267 2,750 3,053 3,926 5,017
LR+ F A 1,890 2,213 2,461 3,165 4,045 R 1,041 1,476 1,908 2,336 3,000
FRAT R 39 36 46 59 75 FEA B 26 26 33 43 55
Voxs 128 133 256 313 402 A& 319 387 427 542 552
HA 189 192 263 338 432 EIE %A 375 455 529 622 750
AT A 3,235 4,175 4,749 5521 6,746 W44 ) 6 36 31 18 8
K EABABIZ T 530 511 466 422 377 P = BALIR A -82 -84 0 0 0
B 2 = 465 540 455 371 286 AL E B -35 156 -20 0 0
EEIA 0 1 1 1 1 R A 101 -39 -44 -44 -44
TR 341 584 536 479 411 HA 67 -29 75 77 86
HAe AR~ 1,486 1,685 1,607 1,541 1,482 R 552 375 135 398 694
RS K AT 2822 3321 3,066 2,814 2,557 =R RN & -6 -1 2 2 2
8t 6,057 7,496 7,816 8,336 9,304 EURERSY 546 373 133 396 692
K2 5K 214 0 0 0 0 P gL 41 19 7 22 39
JLAT R+ F A 394 499 654 800 1,028 #F)iE 506 354 125 374 653
H A 621 775 1,038 1,284 1,646 D HIR AR 14 24 2 6 -10
Fush R At 1,229 1,274 1,691 2,085 2,674 V38 F B 8) 4418 491 378 127 380 663
kK 8 Gtk 0 920 594 388 186
KM A 0 24 24 24 24 g e
Al 114 105 105 105 105 2020 2021 2022E  2023E  2024E
A A At 14 1,049 723 517 315 mEgh
# At 1,343 2,323 2,414 2,601 2,989 ER 2 IN 18.79%  21.34%  11.00% 28.60%  27.80%
Y HRFRAAE 192 73 71 66 55 EBIT 32.72%  -25.95%  -59.93%  152.61%  69.08%
PR 2,138 2,146 2,148 2,148 2,148 EBITDA 31.50% -18.98% -27.51%  71.75%  46.49%
FRAR 486 572 688 688 688 JEE= 9 SN 23.26% -22.99% -66.31% 197.91%  74.74%
& 1,898 2,381 2,495 2,833 3425 AT
RRAR B A 4714 5173 5,402 5,735 6,316 ESRIES 54.08%  46.35%  37.50%  40.50%  40.20%
AtkF e FAR KL 6,057 7,496 7,816 8,336 9,304 RS 2230%  12.86% 4.11% 9.52%  13.01%
ROE 10.86% 7.42% 2.39% 6.70%  10.59%
PAEREER ROIC 16.73% 6.18% 4.13% 9.59%  15.11%
25 FHA 2020 2021 2022E 2023E 2024E o2y
A 506 354 125 374 653 K fitk 2217%  30.99%  30.89%  31.21%  32.13%
I8 Fesk 65 91 198 208 212 i) ok 2.63 3.28 2.81 2.65 2.52
W 4% A 6 36 31 18 8 #F 2.46 3.1 2.59 243 2.31
AR 47 -5 123 -57 -89 BB N
TEREEH -321 -344 -33 -456 -490 JL MR B 4 1.20 1.25 1.25 1.25 1.25
He 88 237 203 107 138 Vo O 8.12 11.09 7.46 7.46 7.46
BEEHAAER 390 368 402 193 432 S W EiE 0.37 0.37 0.39 0.47 0.54
KA 178 -271 0 0 0 HRAH (L)
KR 94 61 0 0 0 BRIk 0.23 0.18 0.06 0.18 0.31
Hab 2 -10 -24 5 -5 BRRENAR 0.18 0.17 0.19 0.09 0.20
BEFHRERK -86 -343 24 5 5 BERAR T 2.11 2.33 243 2.59 2.87
AR BRI 11 707 -210 -206 -201 TR
JEAR Bk 497 8 1 0 0 AR 50.47 65.54 194.53 65.30 37.37
Fp -530 -139 46 -59 -80 L= 5.48 4.96 474 4.45 4.03
HEREHRER -44 576 -255 -265 -281 EV/EBITDA 59.68 70.37 65.02 37.78 25.52
A58 iR 261 601 123 77 146 EV/EBIT 66.68 86.03  143.81 56.81 33.24
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